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300 - FY26: +14.4% Yo (259 2ol HEIH Chel i) S&P500 |
280 | 5 Z7|28|7 .
-3 H & A} DE]
260 - : Syl EIEI
FY25: +11.4% YoY Iy T A% PO HA;HO?E
240 5 2271101
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-7 XY J
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231 234 237 2310 241 244 247 2410 251 254 9 -8 7 - -5 -4 -3 o 1 0 1

0|24~XH|E(ERR) % 3M CHH| EPS HHSIE2 (-) {X| AZE2 ALl 23] 215} of| &

(%) S&PSOO 12MF EPS 37H i}%(ir) (%) CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES
10 - —— S&P500 12MF EPS ERR(2) 50

MEETING DATE 200-225 225-250  250-275 275-300 200-325 325-350 350-375 375400 400-425 425-450

2025-05-07 0.0% 0.0% | 0.0% 0.0%  14.9% &85.1%
2025-06-15 0.0% 0.0% 0.0%  0.0% 0.0% 0.0% | 0.0%  10.1%  625% 27.4%
2025-07-30 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% | 4.2%  31.7%  450% 15.1%
2025-09-17 0.0%  0.0% 0.0% 0.0% 0.0% 2.7%  21.8%  421% 276% 5.8%
2025-10-29 0.0%  0.0% 0.0% 0.0% 0.8% 9.2% | 257%  37.2% 202% 3.8%
2025-12-10 0.0%  0.0% 0.0% | 0.4% 4.8% 13.3% 326% 29.3% 126% 2.1%
2026-01-28 0.0%  0.0% 0.1% 1.1%% | 6.8%  20.5%  32.1% 267% 109% 1.7%
2026-03-18 0.0%  00% 0.4% | 279 106% | 237%  306% 223%  84% 1.3%
2026-04-29 0.0% 0.1% 0.6% |  36% 12.1%  24.5% 207% 207% T6% 1.1%
2026-06-17 0.0% 0.1% 1.0% | 4.7% 13.7%  252% 255% 12.0% 67% 1.0%
2026-07-29 0.0% 0.3% 1.5% 6.0%  15.3%  256% 27.2% 17.3% 59% 0.8%
2026-09-16 0.1% 0.5% 2.3% T.6%  17.2% | 259% 254% 15.3% S50% 0.7%
2026-10-25 0.1%  0.4% 2.2%  T.2% 16.3% | 251% 255% 16.2% 59% 1.1%
18 19 20 21 22 23 24 25 2026-12-09 0.2% 1.2% 4.3% | 11.2% | 20.2%  25.3%  21.4% | 11.7% 3.8% 0.6%
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