rZ

AFEFAANE of T4

o 47t #%‘%ﬂ FHo &4 of 4
sto] 28 G082 BHIA% =

827, A%

QH mlOL

A3
#3ksto] il
2% o 4=t WAL ¢ A= HS fof st —ErXHEr = SHA7] v

A A A

o] FARFAE AN AN A Fe] 23 SIAE AN SHIREITs- AP G| oha AA T &S
g3 gyt mebd AR re AN Fe xR S NAE AN SHREIT- AN AR]E HdsH] Aol

HFEA] o] FEAAYAE 9joj A 7] vlgh )

I A7l 94 AR FH AN AR F Y 2R FAAAEANEH[REITs-A M 3 ]

2. AFFAAA B AR AEEEF 2 3 A}

3. % W 3 A} : AREAYR (nttp://www. samsungfund. com) B F§ 2+ 3] (wiw.kofia.or.kr) Fo]
A F=z

4. A A 7 =4 2025. 2.20

5. FTdAIA aEEAd 2025. 3. 7

7. RREF) 71777 020208 1€ 29¢REH 2RE JMAEIH ERAAIY o]F E¥EI
AR o] gle o A&sY EFE 5 syt

8. BEFAZVNTA % FAMYA ] AGFL

7F. ARFEASAE Al3A
AAEA 0 T (FH3Y) AAFAIA =8 — http://dart.fss.or.kr

AAHEA 0 F59(EF3Y) AAFAA2=E — http://dart.fss.or.kr

AREA  AHFAYR, FEA93, 7 B e )

% o] FAURFAL ZHWAAA FANDAY JANG F A¥7 9AE + gon, A3y A
FEAFAA 45 1LY olFl= WAL & gy

FEAAIT SARIA NG A EE AGGIE Se T
34 A8 BF EE UK ol FA7] gD, =% o] A
FFATAE "ATALE Rl W8 HEUA G AANY HF o2 FALE
o &do] WAY F gomg T AFS slste] FA7) v




B =A238A4 #9203 o
B ocin
B3 2 nj&o] #E AR

1. AEA7 T B3
2. ARFAA T 25 2 9Y
R EEES
g, £8A408 5
. - Y TR
3. 2719998 TR
o, S5

v AGES§FAYE

3. 23 A5

4. 239 W& R dat
5.0 &3 ALY

6.3 R vlujol &3 ALF

AFEA7] T B A

1LYERAZTY B3

2. AFFA| 7<) 49

3. AYFA T AGA L

L AFFALR

FOTEERE
7} $4HEAY B
W} 28RN A2 WA Y
oh BRI S §AEY

6. AFFA7I 7Y 7=
7F AEFA|TY F55 2 FH
. FFY 7=
o 22y £
2 18y 7=

7. AFA T FASH



8. AGFA7I T FANY
7. T3 vy
3} E3 A
o} BYS YAEAZA BE ALY

0. AFFAI T BAAY, AP B 572
7). B2 A L g e
3. 49 22

10. JFA7| 7 =299

11. W9, &, A& A3 R 712714 48 7)%
7k "W
. &
= i

12,7174 24 71% 2 AREAALe) 37
7. 7187 A e 2R R FA

. ARFRAA ] By

13. 84 0 $450 B8 A%
7} RAANA AR $AHE F5E
i} R4/ RAHE B L H g
. 25 2 AFRG o] B ALF

14,09 1% 2 FA o) B A
7. o19) w2

SREY

AFEA7 T AT L 8UY Fol B ALY

L.AFAHR
7F 8¢ AFAZR
. AT R
o & AIAEA

2. 4= A4 % &) 4%



3.AYEANTY £444
7. AR E 508
. AR F 598 Fol
o} AGFEANTY AATH 8%

ARSA7T B ko] B AL

1L AR EAG A B A
7. 8 e
. Fe g%
o} 52 20 AU AE 2o ATRE
2. £ 8A FE

2. 9894 Q¥ S Sol B ALY
7. ARFAARS] SLEHA) AT 5234}
. 716 959 S5}

3.718% AYFAA T BT Ao BE ALY
A A}

SRS BN

AFTA7T B2
A7} A}

L

1. FAAe Ao &3 AR

. TYAE 3
Zho] A A2 Hl
F5 AR 4% 4 52 2R3 TA
. =8
Aaadd

ul. 718 SRR A uso] B A
2. 4GFAZAY A B ALY

7. &% ]

L A9 A

SR



3. A}FA7 T4 FA B AR
7}, A7) BHaA

4. 54 24

4. o1 BAY ] AWl BAF AL
7} ol BAIA L] A RS
U JARFA7FE A 7 AL
o FATALAE] A7+

5. AFFALARY THAY TR B ALY
7. ARER
., RAEH Y £}

6. 9= JAFFA7| ol BT F71 7| A AL



L FARGA SANTAE FANGA E ol FAMYAE WEA Fa5HA 7] nete], A
ol EAAYA A FAEEAE 20T 5 ALtk

2.0 AHFA T FANGET L AR A4 F @ N ANZE FashAa, el T
A7 ol FAA el G HEAA AFS AES W FARAL Aok G,

3. FHAIA, FARGA G 7 AR AL ME FARY B J}BEL AAAHE B

o glon], Al £ o] ool = ARAE BA] gt

4 AEEANY, TS FALN Y B2 5 AATA T BAD TR
et = SN LA} FALEA B o|FALPA &2 FANE F
=< FastA 7] vy

5. A FF FAste JAJFAZITY A5 FAZEFS A& s 7=
W Fo] 43 o HstE BY dot B2 43 28 2 &4 9A
g 92dAe) 248 92+ ey

6. Al AFE FAHE A} Rste], 53] 29, FAIA, YA SO ArjsAbE weEl AHE
AER R 5 5 2 8 PohAe) 0 B 2AS R 27 E 4
S 7hA Al oGS A A oby gt

7. AGEAZAL AGTA7I T £4470) we} £oo] AR E AH G
HEo2 dFARSY| we} HEEHR oJse, B8 dFARIH] AL
2 wE 29 SN FFFAZAL WY ZIE P FH 2 o
AR5 utet BEER] gEUT

8. FAAL ek AAGSE B A T AF FAF AA JEEAFAL Y3
= FHe oz 4= gL

W A2202A 250 o8 PHAFAI T ANE ] 100% 508 Z2vete] H5

EUHREA TR SRR AR e AAadel g AT

ANl B3 9t Al1-4x00 oA SHAASFASEALS] A4 245

SALTE AT A Gl G A o8 AL A S A o] T A
F 98-S Hastal7] ukgh e,

10. o) A H3ABA SR S 2 MNP0 FUTAL 10% ol Ae ol » 031+

H7a
FaE dAE N 0.5% o), Ag Ze MTTE%M%O 7% 1W)7} 3 =
ca EZ]»X]—7]-/\E] ]E T‘r‘lo}‘l‘ /\013 ° EX}Ojﬂoﬂj\i }\J—ZA-\%UH 7= x}-71—6]- :Loﬂ 7]10§
5)-

AU ot A F e a2 FujAbs] Al wef % %%jﬂ 2 sy A
AREEE A28 ATl B AR 13, B B R #ek AFRYS FatshAl 7] vhEu T

=

ol
o

¥ 5 SU(EDAIA s FAEREA (o] AWM 23 A2AE B 58 FAd el B3 HE(o)s o2t
gheh)oll A8k 2| Aduth




11 AR5 5E7 B34 FS SFAoN FHARW 527} A7 m

2 glFAnd 453390 42 F gt

12. §FFAZT7H 84 F 14d0] AAAGSNE B o] 5099 HIR(ETFE
HE)Y A BARATL o9 BEAI Aol ZEAAL A
9 5 A& o, AR HE AT ZAS AT BE 523
Aol AFH] AR A7 FASHE B 5 AFUTH FA A 272
A= o 28 FlaiAly] viekm ATEAE PRt FETAYL, B3
AL AFRALA FFOA AN FAY F Q&

13. 4244422 67)€o0] Hi o] & T ZREANEE QR0
1599 mlEkel ol 1 GZRE 14 ool £ 453 glo] A
F WAL Fote] BEANEGS "MATFIZLFAREANG[FA- A
9] o2 WAE 4P

14, 0] ExpAEre ZASHAATE A87TZ7 % B9 A A As1=I4o] vz
FEREAAFEA T JREAZAY MFLS ] N HASHE A
$2 F JE FANGO A, HAFAE SR oAE FAAEY A
FA9 ANe] FIHE ZAFAA RS AF7FH 8A 595913 Ao u}
g TFRIFNYATANTY AGTEAFE A A, & TR
MGR B FAFAGRNA AE ] of FriTh

15. o] AT FAE FoAo] hste] MFLS FYHAT H82 a1 o] ¥
AT FAARE 34do] Ar] Aol JAFASAY 248L o ASE 7
S@ANAAY FESE A9 o7 FASHAE A Eee 25A0] et
A A8 RAARA FasA7] v

# 5 ZALWMALA Ex EAAGAREe] ABA LIDE ARAG 2 FETAG ] e G B (o] ol
greh)el 2 8te] R AU




<Zto)| TR A > (F4471%9 : 2025.02.20)
AT AW A 32| 25 A F AN EH[REITs-AHE 8

FAADEEFAANE o) Fhuge YZF T 5 Aot e e
slo] o5 o ERaAsUT.

WFFAsdAe FelgAnaw, o neh B394 o AAuddsdv.

B . A AFEA7TE UF FEAY2 AFH 2 (REIT)E 58 FARARoR ahi= BERA
=2 < = | ge goll AEAAEY] 60% ©] 4 FAEte], WA REITs FAbo] uh2 REITs 744 WEd me 93, #&ds
B a3 | 94 BE] 98, =459 AEEANY Sl Jenz B AFS 7)ske] FA7] gyt

o] feFgRE A AN VN Te) 2B AN GHREITs- AT F19] FAAEA ] g F FaAads 3 - aokd d4ns da yUd, wet
A AAE ARt Besta Afels B IFEASAL Y] ol EALEAE BtEA Fusa) wuc

(29 R]

I

il
ot

EZE %
T 1];_1—' 4 | FAE 2 vS SAAYL A = REITs)E T8 FAYGANeR st REANE gL 60% o FAbstel g7l
RO - 5 el ARl e AEAe] FrE S40% g,
SN e, R T, AR (RSN, FAR (), $RY, =AY
Sl > 1 Ukl FRpA] FERpz) Bebsls Fx17)7E
FARL RS £48, FR5 L 08 000RY TN AL REste TA
2 =FF >
Txod | £ B
SRR AT e | 24 | sa | sd | 10w
SRR -2EAR() 0.8% | 1.8519%| 283 | 472 1,005 | 2,359
R 703 ek el (0) 000% | 2.07% | 2.1961%| 220 | 445 1,192 | 2,706
F5EAA-229 (Ae) 0.325% | 1.34% | 1.5140%| 201 | 35 867 | 1,906
S5 47— el (Ce) 0.500% | 1.54% | 1.7026%| 170 | 345 924 | 2,008
el 0.900% 2.0079%| 210 | 425 | 651 | 1,138 | 2,58
R e i 0.450% Lea21%| 164 | 333 | 510|801 | 2,02
TR s 0.720% 1.9086%| 191 | 387 | 593 | 1,03 | 2,352
e et S 0.360% Loash| 154 | 313 | 480 | 838 | 1,903
T 0.200% 1.1500%| 115 233 357 624 | 1,417
- ERY ATEAIT PAH AN FARYA A2%. TEAIT B AT F 13 85 % FER) B AR S Fuskar) wehi,
- BEHY Fues SRS TAR] A $26Y AATANT AAl0] A 8 ovdhd,
"L AN ) I FAIEE S8 A B LTS BARE A3 GF EAIEE ALAA A S (@il
FREUG + NFARERF)S uget, H%ﬂuﬁ??a Sut Ee AR, olFE B ARAGE, A0 FACAEE K2 ARA, A
ME(EAAN g R FEUE AS)S WE, wael Qg i ola) ol Fol meh AA Feebl 5 ng D vlge] e 4 A
g, JFAAERSE o] FARIEA Wéﬂ 1Fog o] FalEre]l fapahE AN REANE e T4 v &S dEdte] AET T
B ms) JlEHl g S AQUT T, AP w5 R Al ge & ¢ g 49, AEHA omfﬂ F g
- FFARH FF (R A4 FAY A FHE] A= AHLS F 2d gge] ARHE A HoH F B FF CeBol 42t §AT A4 Fulgel <
e AR % 24 9180 e AFABI] TG, 05 59 AR Wel B F AGI.



|
EIT ~ < ts)
) © N 9]
3 — o o
T o
0
el _h% Te} — oy
o |l S ) s
~ . . .
NP =) =
M [SL T N
—_ w_b
WSS
!
T =] = =) ©
» || © < 5]
~ . . B
|~ N 0
22| _ —
N
O BN
i
T =] @ 0 <
O AN &= —
~ . . .
Ay | ™ — ©
M [SL —
ol ]
W | Q]S
?
T =S| v © <
= SN IS > —
NP o~ o
(e = —
o S
~ =) o) =)
S |73
e — — —
e il I B
o = o
X N N N
o S S S
N Q N N
~
=
o) =
oy 3 | =
H| = o
= of A i
Mo i
F E]
= i
63 = o
o 2 ol
P <+
AR
A

A 3ol

2] X 10%(H) 2LA] 4=

A=
ERe]

© FTSE/NAREIT All Equity Index (Local)><90% +

W] 544

oo

H]

=
S

2 ANE Aoz AEEAT

A,

¢ | =
e [T
oRFEr —
T T
[le]
T =
wm <
ﬂﬂ _l\u.
—
=
do
|
= T .
| |53
N 1IN
WP
memol
e
io:ﬂ 8| %
Eoﬁo A S
B M|~
B
go
o
I
| =
el
s} T
s |2
g | B |7
sl
ajo
# | Ry
W =
ﬂoujl [re)
N
=
=
g
I~ S
0" 9
"=
e S
=0 3
o}
0
g

Aol

o e
- 3 F

s
|

EER ST

FARA

ol

Al (www.kofia.or.kr)ell A &<l

I 3 ol

=
T

1209) 3

-2 8 A EA] T

=
S

FAYAT LR

o8
[

- Neuberger Berman Investment Advisers, Co—Portfolio Manager

Co-Senior Portfolio Manager

2
=
3}
2]
>
—
e
o N | <
NP —
—_— N =
N 3}
>~ E
o~ -
N %]
- = |8
. S =
Te} S -
N S| =
S x| g
] —| g
~ =
%) g L
| 217
S o | 5
= @ | 5
. = =
o @z 8
=
= ol 3
g g
8 =
= = |
=3) 2]
| B
T | R [ K| ®
T oo |3 | oo
= —_—
Bl oh | = | o
ul | | ul
0 IO -~ BN




AGEAFVE TAFAREY, o whe REHA G AANYPECR FAATY £Ao] WAT F ons T
NFE Tbhel F47] vk,
FE9987 FARYA Y A AAGe] 24w Esrhe S QAL 7 FAY ANE BF EE S84 ol
e Frolsh7] mh
R EAMH A BT AR D ge] BAFAC] FAURA ] W LHHAA Aste] AFFAZA Y o A7A w
oy Faushas] v,
R ol P un AT SEARA BANAE AT $ 9RO NAE F R, Y AEEATAY 39 e
PG oo ool wan = agdg - _ _
of AYFAZHY FANGEFE FAAx, A T4 Aol FAYF) AFF FEAA AFF FAAAL 3
A7) vk,
FUNTA, FALBAY /Y FAA ] mE FARH Et YAREEE weA dFETE 2P gavt. =9
el FAARe] Aol dAATE nEe s
CAGEAN T A F 1do] ABegeelE Age] 50019 vR(AFRAS)Y A BAFAI o mEHQ
Aol BRHAL QoA B Yo, FA A ATFELAS o RF el kA7) v AFRAS el
FEEAY, BOHSA, AR EA FoolAelN HAF  AHv

W% REITsl FAgORA FAWE el 74
wERU B, AN e FA

o Ao FAshe mEAAE
. ool
gelel olsel wet A8 WEY £ Asvh

s, oA = 71E 7%*17“%] o] Wsjel] b
g Apakel s Abe] A, AEE 3 A

AENY 2
Dk

o] FANEE o BALE AdS B AU AW AL BEE Hu, o) Ad &0 o
2408 @ 94 v&e 245 Ae @ 992 Awstud FUd. ey #d AF 7R,

Al g, ST 84, AR A%, Ba AR we R A AX AAH SE W o

aawsely | o AR A3y TRBASAE ¥ = AAd geel B AFel wEE S AsUT. Ed @
SEREHE s s ool BANE 44 - a9 W AwE, H fax Ad e o sk, ol

41 ol 4 Tx}é}% 93t B = AL Brbsal] gEe] EAAE %

,
|
it
i
T‘Q

REITs®] #&4 [edAIgolA REITs 7 F5] Aefko] £5 A9, Atz A7l dsh= 7oz wnj& & 5 s
o wWe 93 pPrsidel dsdrh

RElTes] Az [EITSE FEE 8 RAUFOR St 1 AES Rsle] F431 2o] Adsh Hrz 2454 ge 7}
o e o [ DEAH et RITsel A2 w5 A7), AA 4, i S ofste] dgsng v v
SR b 1k 2 ggelw g adlom dAstel 44F REITse) AHAe] shete & gy

£ =a A= o] FAAEL FFAl AbGel &3t REITsol F2 FAat7] wiol v FAA% A9 *41}9}% ¥
B °EX‘; ;%?T 2 5 Qon, dntdo R uja FAAG dA FAste Ak FAY FAAERG o 22 998§
e = [
YR s Ael EHULh
oF 54 oA AL IY® AS  AFES ddFD A9 ¢ B .
ERES RN R P Pt oldd BAE FTFE Ff : AP FARIY 49
(+%)°ﬂ %iﬂc 117}7j A8.99 9L D8l BEA
°F 5N A F AFE YT AF L AFE 9T FAS F BjEe A7
20E 419AAD) TaEE N1EHAE 83 o) o
A Fo BHjE FFE B S TLZHE
(D)ol FisE 7174 S 48,109 9L (D9l
5 TAL F BuFe AH
S8y
Fdo] FaEE NEHAe 1 | FAEe] AAF A A FAF A e (o]
A} a 3 " E=AFY ol dthE A Uro] 1,0002) w9l 2 4a1598ke] At SA 22|71
toeT wfgqc}. o] FAAEE élif FHE WS @ BE 54 TR FolEel 4
2 g F oA weshe 1,009 02 Fughct
AL doj 3 A} Jdd, AEFAA A (http://www. samsungfund. com) - T B A} - S FF-F A 3] (www.kofia.or .kr) SIE}H
T ol

10



TE A Fas
AEEAN T g TA7) T oA BEs 254 ol gle Aol A3yt
AFASE Aubgele] W ga A F2 e 34 olelo] uja At 15 M(ABEESA EW) AEE 4
HRFAY, W A0 FEREWA] A Eges Eaehs Afeln eIl 2As: 39E gt
ERSPY FgaSs) gastel AaSAEE g B
¥ AANGAZ 5 T A B AGE FAERA AzH. 14. o) WE R A B AFE
FnsA7] whg.

1. o] A EA(CDSC) A871F 2 e

- AGARL

QAT [é{gféx} ]"1?_;\1_8‘2!51?5%*]‘ (ﬂ%g’&iﬂ }533 0300) A Lcl
R |0 PRI SR Y saee e am

20904 50 0] -
i{)}é(i]‘_éj‘i 2 ZIE1#19)
2025. 3. 7

AEFALAS) AGRA, a0k ATHRo B AGe FAUGA AR, GFANT A 4ol B AR FESA] v

of AFFA/TE FFF WFFA| AL, YPFAITY FHE BAFSER Paga-nod2-rle BE5ge) ue uAR T
AT el hEA Aol st gyt
< (Class) A=} 7|0 =)
BAFFRAAFWE FRFAZE DA Hel BAFFEIE QA AR B g R S a3
brpy |©uTH AR Dl AREe Fulgel BFLEATYOF DAk A o 24 sALe) sl
T gt gebd 29 819 ool #ul@ A9 wulssau g TPOR Fe B8 ARl HE AT
] =) A7y
= Bols5R AT F(OF AFEAFE Y B Al A ATHE wolsaRs gl v aiusst @
b [TFFEAASW, SiFEa ARG g on B AYEe Sl gl WASERAAY(WA A sk
T ARe ok 2d 8ol AnslE ARRUTh wekd 2d s ol Bl B9 Bl SER ARG W)} ke
T2 AR 5 g IFFAIFYIT
coe [T RkldgoR Wulse dgEAYITe exvelon ujHs JUEAY T Bosn % )
STE nss Ae 3R FYYT o, sujsAla e HEe] B4R D g s AFEA 25Uy
A gAre] BEw] A2 AT FAL 99 NE TR SHAAGT @ SPRAX EIHE AFeta, A
oldEl o |4 S IEeR 4EE wd % wdshs LM ATS Boel FALR % AW A glo] wojs
SUET oeA ge 29201 AAOIR Y naARA Sel Adel Qe Fes Al noh gujrsrt e A
o Zglo SR AR A ’]"H‘/l“}r' 2
T A0 27 Al B
ZREE Yol Thsd AHFEAI T
ael Ak AAF el gaA dE melERbRel @) ol s d WEEALT Junh
e N8 [REFAZFA L REAA S @3 iSle] s d YHFAIT AUk,
3 AvhaAtel AP Wrap ARAE S FRFEAIT YU,
g e g | L0 FARE SOl YRR T WSEhe 49 AWl A7 s % wisud s we
A
B kL e A N A

11



S BRY GWEITYLE, JRTAIT FE R A YR AERA del SeA R P
AR 2ol = thy ¥ FEyT

ZEARA Tl n el he H4d7 2 ALAAALIRIE 5 ugol e JAFAFIUT. (&, 2=
Au A el gy e ANAEEEARIBEESH) HgoR 4g HYHE B3 Al9)

[AFFAZIT A AR dW]

@ SN - FEHAEY AAETAIA LR (dart . fss.or .kr)
(] 3

2z

R
ol
do
N,
it
e
N

el AAF A A2~ (dart . fss.or.kr), =TG5 A3 (dis.kofia.or.kr)
A=A A (ht tp: //www. samsungfund. com) 2 Fu 3| A} &5 o] X
, AT FEREY EH o)A (www. fss.or.kr) 2

St 8 F A 8] AAFA| A 2281 (dis.kofia.or.kr)
@ AtEgHuA ¢ FASEEFAPE] AAe A AL (dis kofia.or kr) R FFHE

F24 A &3 o] A (http://www.samsungfund. com)
¥l (dis.kofia.or .kr) @ FEAAAL S5 o] ] (http://www.samsungfund.com)

12




+ A}3}

3|
L84

o) &

L
—

AR, 27 =

1. 4EEA7 T B3

HISIE|S|I2|2IB|p|3|3|3|B|8|88|5(3
plelgel|lglgel|lgslg|lslg|slg|lslg|lzslz|sls
=
s
S ~| ~
5 2 Blml |
& £ S R e T
= ( dlolal o+ X x <
= I |=lS|g|a|m|e|BE|=]| |5
i L R e R A R A
| = o A=~ | H|Y |5 ]| B m.m S| " o/
4 o) i I e = Il Tl I ol IO = Tl o i
K| W ) | AT | - | A Nl | B
< | o of |F ] L Sl BTl N B ey P
TR | of o_t o T2 BB e 2] N iy 4
% < 1_ﬂ = m_yu - WT ooV | p W~ ﬂm © 1o
R N TR N R sl T I I I R e e o P I
o HT ~ ~X W: " \U| O‘.M Jl ll =0 | | ‘mq 0 _foT O.f
B X | ™ M of | M| KON | — || T B o) |
ol R ClH|E|E 5L x| ®]|of| i
A | AR <O b — |1 U AR | %o
T h CRRCERC 2l 5| 5
= i w4 (4| el [P iy m
= L & E|E i
3 - & e AR
A (| 4F
i [ 4
UNO
B

AFTA7I T FF 2 39
R LR

2.

A7)

W
ot
A
=<
1o
-

1

. HAY T

‘_ﬁo

=0

7N

o

T
T+

‘mﬂ
W

B
N

M (7P 7S

13



“ﬁ.o

i

138l =

9]

[e]

of217kA] o

ban AL

3|

=

Feoll =

=i
=

3. 23 A=Y

1)

<
-

102F(H 2449 71+ 1 #F 1

ECY
SOy
wOE
= W
reof
W R
Y
G2 .
No &
COR
mr =
ol
o Ak
—_ W
0 ; ru
o W
T
0
o ~
o~
5 R
I
5=
s B
0 ~—
TN
M
e T
ol
| N
W N
BT o
mo vt
N AT
W~
TN E
o W
oS
M T o
- ~
N N

A2}

239 Wg 2 2

4.

]

i

) 3
o= K
N
o e
RO i
—_ —
< <
o S
il S H
wr kw e
ol E
o W X
— o)
> o
~ X iu
= W
e op T
™ [y
o
iy ﬁ °
o o
< o) =
L5 %
T o= S
oy «Jz =
O g 7o mv
el g
_— X w
w ) =
R el
— B — .
o) E X ﬂu =
15 o E o | on
T 2 5| o
b
Bl <X ||
4| X L o s
Tl EXT|X|X
S ERH U T |
SR A B i
s
mwo
~
| 2
7A
-~ N |
~ RO o |
XA N =
o ] =3
N e
o |
=
e
™

7

N

F4% 2 7|

m,

ol

A 2%-9] "11.9]%7,

o)
oo

g

T

;OL

A} A

s

of B3 Aba

A

ojn
TR
frod]

o

3

v

-Eiyl.

6. &% R wivjol &

ojn
TR

~
.xuo

o

S

14



A3}

3|
T

AFEA7 T &

A2k

A=A} B§

1.

i%%ﬂ89
EOO 44012
HHEBHEHEHEEUHHERE
DDDWWO%O9%55
HAEEHEEEE
Ala|l a
=
s
~
=
w‘u —~ ~ N)
= S S ||
= oo |23 =3 & 2
aﬁM)MO)ﬂmmmmGWW %
ﬁﬂ%ﬂﬂ%ﬂ%ﬂ@%((g)%
)wroNovoV\owﬂﬂmea;u@dSﬂ
ig.a'obﬂau%ﬂ__Lﬂaa(%ﬂld
uaw}zﬂnfzauufﬂmoFﬁﬂlu(rmn
aeﬁo,g%o,ﬁotﬂﬂ‘mﬁﬂﬂ‘lﬂu‘%;m&u7
/c\»A,.___‘m__‘mg#ﬁ_wn:O_ﬂAﬂ,muOL‘m
%%@ﬁﬂ@@ﬂgggﬂmﬂ@ﬂ#
mo%@éz%mz___Ea'pﬂ%J
_zgggﬂug??@g%ow_ma
.EIATAT_EE_ﬂoﬂ%Xo__‘mWo%ﬂ
%##%ATAT?MMﬂW@zai%
&) wﬂfﬁrﬁgg%mmggﬁ?
B = | AF T | R 7o
z i g?%?ggﬁ%#ﬂ
- 4|4 <
X <[ 47
<R

AJFEA7|F9 9

2.

T

T

B

oo
SN el I
ar | B #E
| T
| o] o
> HHE
~ s I e
To |~ P D Do
s ~ ||| ﬂw

m,.ﬂ do | oo ﬁm

B k|| T B
‘UIL. _Eﬂ_ .i ~ | oF
< Mo | mo | B ol
PDM o Z..# oF | M
A
m/, mﬂ a | P E
2 [ do | oo | |
ma op | ob | o uﬁo
_él — [aN] —
= oo | Mo |’
o o | o ' | B

| = =
R EEIEAES
i O L
X R | PR
]| 3| 3r »
M | 7T | g | do M mm
WOl M| ok | o | W ﬁ”ﬂl
Ll LISFII|S|S|*
@ VI A M ! .
~ . R ™| N
CARSERS N P . .
SEEIEIHIEE
N[N

15



L ARFAITY QAL

01Tﬂﬂﬂw Mo AeAolr|he Aal rm AHUT of A BaEe] Az At
B mAdete] FRARA /)b e, A A%/ ouais AL obdu,

F) AR FEEA BE PG Eolgm ) m Al
AEAAD A AL, A Ag Aol wet Qo AAGE) @
e FAAREE el Dad AR 2 AFFA T A

AR Agolls BAR
Itk AARE AR A5
3" Faskal 7] ek e

r'_O‘L" &O
>

.
Ol
g

4. AEFALEA
3] A}

o

AR 8524 B A

= m oo AEE-EA Ex Axd 2744 11 A AAE-8-(16~18%)
(thE A3 1533-0300)
7)) ARFAG A g A g AFE "Al4E JFFFA7 T HdA S| ALl #Ag A 1. AR AR

o 1

¢

B Al FashAl 7] vk

—

G479 9]

AFEAYAE o] EAEo] EAstE 2
Hi S EHEARALY Aol U 4T
& AGEALANA AL

(1) 9%+ 2 9% 945 44

FAAES] RANEAN F )Tl W
g ofelst ol iEkstn glon], A% St

A A SRR ¢ -5 AL EEREEE
FEYT
AR A o ] )
o T fu
N AR e Yeuberger Berman MU EEAT S E35
[REITs—A) 7H4 & | Investment Advisers LLC v
CoEE = 7)E g
A EA YT

(2) 4F 84 A2

3| A} Neuberger Berman Investment Advisers LLC
HYY 200211190122

1290 Avenue of the Americas, New York, NY 10104 U.S.A
B AL A A3HT 1 1-800-223-6448
W A 1-312-325-7722

Mo
oo
)
Sl
re
1

N
Mo
olo
2
Hd
e
)
r (
o

16




syt

]

[e]

=
T

o] &k
- =

3}

=

I

4 i
_—
oo A
oRTr —
T T
Lo
T =
SRS
P I
7A
oo
R
< e
JIEO ml =
N |
L %
-
o
ﬂaﬁl T
Mo S &
o I
B 3T
oo
o T o=
enlll IR
Wl g
Ny —
3
_r
5e)
o
23]
el ~
Bl
olo
of —_
<y
s =
ot o
REN
r)
29
T |22
X ~3
ot 2
=2
T S
e &
) ol
% e
N

sl
o
S}
= P
S oo o
K| 2 o o
=
o | = T X
do | 22T
ob Amaﬂuuu
o | T
Fleses
ik 5 g
X X X
T4
=} A
B
ol il
O —~H —~
S o — KX
J)Avo
il
oo N K
S 88w
NN QR
LI SR S
o o oW o
— > N N
o o O
™ T T T
oSO N
o QA
oo o o
NN QQ
) o}
= 70
X _i

3] Z 9 o)X (www.kofia.or .kr)oll A

b

(F4) S&AEAG) 2 #A 3d o]
A

(3) 919 AFEANT

o
N

o

R

b
a

o
N

o

ofy
iy

£ 7|3t

(o]

s

2021.11.24 ~ 2022. 5.25

2022. 5.26 ~ A

- Neuberger Berman Investment Advisers, Co-Portfolio Manager
- UBS Warburg, Thornton IM, The Dreyfus Corporation, Research Analyst
- Neuberger Berman Investment Advisers, Co-Senior Portfolio Manager

Brian C. Jones (2025. 3. 7 715)
- Harvard University, BA
Steve Shigekawa (2025. 3. 7 7]=)

Z 5
T

]

o

+89

%L

0

L

=

Aoy A

_\?j_

T1) 2025. 3. 7 71= #

3o EAELH

T
T
oo
o

ﬂ%

- Wilshire Associates, Cohen & Steers Capital Management
17




Steve Shigekawa (2025. 3. 7 7])
- New York University, MBA

- University of California at Los Angeles, BA

L

=

il

i
T
oo
o

ﬂl

A0 A ) 2

jze)

~

4 z
—_
o3 N
oRITr —
T )

Lo

T &

SIS

R I
)A
oo

2| o e

ch._o 11 5

N e

T "

-1

610

wad |«

Mo N | @

i I

) ey o]

B 3T
oo
o T =

= |3
mJ =
‘_a —
Gl
or
[ap)
()}
[ap]

e o~

Bl

olo

of -

XA
il =
_ﬂull o
AN
r)
29
X —3
o 2
" <
e o
=0 3
‘mo

i}
g
r|.S
Tlowwm
S oo do
K| 2 ol o
ol
T o B® X
db | BT
ob LGS
A
o | &
i of) o of X
coei
KKK E
O TO O
%o X0 X
nuuunmmﬁ
il N
O —~H —H
S o — X
LLLL.E
o o o X
>33 =
N NN R
P B A ]
o o o o
— >~ A0 AN
o O O
TR T
Yy Oy O N
— = O O
oS O O O
AN AN AN A
T o
T (o
N

Br

To
o8

i
ﬂ‘ﬂ

al7)

2021.11.24 ~ 2022. 5.25

2022. 5.26 ~ @A~}

+89
_E_

<

0

18

AGFA7 7 FF 2 I

AGFAN T P2

7}.

6.



A FHAHHO|Z 2| 2R S U E XM E HIREITs- X ZHE )

B Ce C cf Ci Cw C-p C-Pe s s-P Cp(&El || cpe(®l

saa || 2Ha || 2da || 28 || 28e || e |28 || 28n | 2ae || 232 || B || De

S~ = Ea

N N gz || 2t | | =20 |z &g

Aeel | | eael | | ranra || mers |00 of | |wapH || man || B2M )| 58 ER5 || 23 || 555

= g 0g A+ & IEg || £W8 || 22 | | &= || 28 Hg o Eg
= = =3 zlele || gee
O}' = Zhxt S = 7}o!
x| | o =xl
AEE || ATEE
(34
IFHE)

el Aol Qlshel /EAZA o] HEAY BulFFE e oy FF £

O 3 2= [e} 2=
FRYEANGORA of FAAE] WiF FHE) £oFUL ol 2EY

Ao BF

A—{m

hl
2y
o

>

=

P

EAEE AR E T

O
o EID;OM

A= pul
W AR E7E A E A T 0O RY i om v AYHee Fa|
A5 TY 0% AASE AP o 2d 8ol AR A

o
_ L

Heba 2 8719 ool &
Anal He AEEANT

d

mQ

v
il

BN E AT (0OF AarAsd Mg Ex B gel dA 47w
FEEE §lE v eussl e SFRARAR0), HeFFEFARng A
Mo A AFHEE Fulgo] BFFEAADW I} DX s A

—

HAFWET S F18S ART + It JFEAITIU.

rfo
o

Aua e eeeldgow wolHe AREAV TR Qe o wuls

SAERE MES FARS D ARAusE ATHA e,

LU=
o
ro

AT A e AGEAS AT TS 98] LE T SFAA(ST
SPEY~ £ Adstn, AnA ARE FORE $ES xF 2L Wds
eI ALY E o] FAAG 2 A A

I =
2 SU20 AAC1E 2 adqAH A Sl AFde] = U2 Al9]) B
e e A N 6 e I e A B o e

[
o,

to

S E A G (WAL B Oow BulH e PATATTE Lol o
AEFA TG phFEE 2 Rt Fe AFEA/TAUD. o
WS AR E wa 9 RNt AZEU.

N
o
r2
il

==

AEAH A20293 2 ASAHAHE A40F20] WE AFAZARES
olo] 7}53k A3ERL7| YT},

K
2

Y,

19

g7H9ol A AUt mekA 2d 849 ol de] B A5 Bujrw

FANFRG B EER D BTt 4GS AFFAFYU, T, w)

sl v

A2 A aciel AA Qe wAEAA el Mol Fed BEEAT 4




T (Class) AT 54
7] AFEASTE 2 7| #F2A 5o ghs)] mdo] 7hsst AFFAI]F JUT).
= o sjAte]l ddd Wrap A& o JAFFA7]T JUT.
et FAFAR HMxe FxAEF flo] AAFAI|TE vt A dubdQl A dujeas
£ Y R arn e gl 9 AR 85 AP U T
TLEAE A FA RGO wE ﬂﬂﬁ% 2 RQJIE HAFA(IRP) S F3 vido] 715
HAAF st AEAZI AU, (b, S2AE R F ARG Ao AR A 84 = (T &
EZA) dgor HAA - HAYEE 4= A9
(2) T748 714A A B3 A1g
FHAFTF HxAHA4d 7+ A4
FraAF-2 Tl (A) 2020. 1.29 |7} Asle] Qo MAHBujsrgs)t A E= So)=g
FraA -2 (le) 2020. 2. 5 |21 (On-Line) Fv] AEo =z MAHIAvFFa7} AFHE
TS5
TrEAF-LZgAd-FH1FA udzg [HAREAISE ] wE FAAREAAZE-E H A6 A6
H| 8- (Ag) 2 FAAES wa g Ay wet JEdFASAHL vg
s QA AY, 8718 TozNE HA9ZRA4E uE
FAAR glo]l 2 HARFEASTAL vdstes FAA A2
2 AFdlerErt ATE e Y54
FERUAF-2ZZRI(C) | 2020. 1.29 |[7F)AIge] glom, #AujyF87t AFEHA s Fd5H
T -2 (Ce) | 2020, 2. 5 |2 (0n-line) HHE FlFHoR FArjeFErt F
A ZE o5
FravAdT-eXzgd-Faf | vAA [HAREALY Y wE FAAEHAZEE WHAI6ZA 65
A H] & (Cg) 2 FAAES B 2 Al wet HFEASEY] oS4
5 QA AY, 58§71 ToE2HH ‘ﬂ*ﬂ19zxﬂ4f%°ﬂ 2
FAAR glo] ¥ JARFEASTHEY wddshe FAA d§2
2 s AFEA e IS5
Frau -z ed-713 | 2020, 1.29 [Hell o JFFAVF (g E 93 Aoz JFHF
(cf) 7)o AAS 7 AL EETLh), WA EE A0 A
28 9 S5 FALTA A4zl At 7 BFAA =
= 7 2 7 (9=re] HEA o]d FskeE A
E 23, 10099 o) Wi g AQlol AL 5009 o]
A gl e Mol A Fol5A
Frau AP xEkol-a1 ol wAdd (309 ol wiYds el AE FoSd
(Ci)
FEan A -9z akel-3 (Cw) | 2020. 8.21 |Wrap ACCOUNT, EARwAAE, B Ao EFAA A
& Fol=4
Fau A - Epel-seled | 2020, 8.20 |2EAH A20%93 W AS5AHAPHE A40F20] wlE
=+(C-P) AFAZAAE B3t 719 5 o, dAuFr57F 4
TR o= Zmolz=q
Frad -2 0-MA AT | 2020. 6.23 |A5AY A20293 R ASAHHAI Y A40z0]20]
(C-Pe) AFAFZAAE Bt 71Y9S 5 o, A5 4
TE A &= 282 (0n-Line) A€ 954

20




TR zaRl-E A | 2021, 6.24 |FRAEAFALG e HAdGHE Fo5H
= (Cp(EAAF))
TrEAAT-ZERI-H AT | 2021, 6. 8 |SRAFAFARGHA BE HA~NT AYTor v A
(Cpe(E A A=) oksl 4= 9l 22kel(On-Line) A& oA
FrERFTFH-22lFH(S) nAad (AEEALe] FeduiAldEA e 93 S 9 B
FE SFAAGST # sPIells 23S Adstar, 2w
ARE 7702 AES =5 9D udsts 2ldmAl 2~
g Foto] FAER D dEAn 2 glo] #jy e o=
A gE FYHA0FY A3 2 AR 5ol A sk
o] = Fx A9) ¥ FvjRFrE v, SH B
g7 AGE e Fo5d
TR TF-2d -1 udzg  (AREEEALY] FERviAl R A Y 9 FS S8 BE
AF(S-P) FTE SFYA(ST 2 P~ ¥3hHE FHFsta, 234
ARE 7Fo= AES =5 9 adste 2geldnjax
HS Foto] FAER 2 dEAb 2 glo] #jd e o=
A ogE 220 AF 13 D aq AR )l AS
o] = Fx A9Q) Hup TR FyE Ga, ASAH A
20913 2 ASAHAIE A403=924] ME AGTAHFAF
5 Folo] 7Y 4 oy #ujLart AFEA G
o] =4
(3) TFE F45 2 B4 T3k AL
e B(A,%)
FH=TH - — - -
AF )] | 3 o) 3] HAFFEA| Hu A | AHEALE
W=
I o] 100%
2= 2= =]_0 3L _ o] O _
FraAFH-2.221(A) o] 1.00] = 0.90 0.65 0.05
U]
Hd=
_ o] 100%
A~ P~ z_& _ _9‘ —
T RAFA-2ER1(Ae) o] 0.59] = 0.90 | 0.325 | 0.05
Bl
gdad
TrEEAHA-LZARI-FARA | o] 100+ o
- =3 0.90 0.455 0.05 -
] £ (Ag) 9] 0.7] #
Bl
FFRUA -2 28kl (0) - - A 0.90 1.00 0.05 -
Frar -2 (Ce) - - N2 0.90 0.50 0.05 -
SR - Zgd-Fa 01 6
- - X% 0.90 0.70 0.05 -
2 1] £-(Cg) e
S au A G- a7 7
TrEvET =7l - - S 0.90 0.03 0.05 -
(Cf)
g n| A L-Q I ?4_—;011
Eaaa 'ﬁzm Fhel-are) - - S 0.90 0.30 0.05 -

21




o},

TR A -0 Zakol-3 (Cw) - - A 0.90 0.00 0.05 -
TR - Zgd-71aAd
=(C-P) - - #la 0.90 0.90 0.05 -
S -egel- e dF
TrERAT- 2T S - - Qe 0.90 0.45 0.05 -
(C-Pe)
FrEn g T-ZeRl-F A A o1 6
SNCELED RS 0.90 0.72 0.05
FaN A -2l -E A F
(Cpe(H H A=) - - N 0.90 0.36 0.05 -
3d mnk
A &
TrESH -2 (S) - 5o 2] SRS 0.90 0.25 0.05 -
0.15% ©]
Bl
g n| AL ?l/\r_7 cﬂ
T “jl(i)) T - - S 0.90 | 0.20 | 0.05 -
Rl =) .
) AAME AR Al2E A A7) ol #eE AL 13, B4 2 4R B A S FalsirlY]
IS =
2AY 7=

- o] ExlxlEe H

1w B9

A|233zel AT BAE FAAEe] AHFARAE

FA g2 ool gom o] Xl FAlshE BEALI | gk zpA g
Z}e] Qe Yl &) o] A (www. samsungfund.com)ell AlAE o] 9= HEx}AE

FA17] uhg e,

HYLHAHPDZ2 ZRENRE

03 BEAEA

HEAL 3

I|al=-.|,Ex = O e =
et PTER
50% O]t 40% 0|3}

NS

|

60% 0] &

Ay MO S| =R S AR = A}
METHIREITs-M 7HE =

22

AHMEHREITs-J7HE

= >




B A e Fa RAUY 2 A

D JFAsd 0 50% o
2) se] 4 : 40% °]s}

o] ExpAEre u|= =@ A 20 AAE 2] =(REITs)
E B2 FANEA o R St FEA TR g o2 A, AT )
A 25 9 At A mE ALY FE B

Y,

i
N

1 71 &8 d=

@ =k SAel AE REITs 2 54k A S 98t
7199 (Real Estate Operating Company, REOC)ol ©fdF F=}3174
< st FF7IAQ AN TEZZLE & AFdY
Yt}
@ &3} Al At Foll g Fabe se] AT FAAA
°] Neuberger Berman Investment Advisers LLCOA <=3§& 7
gdyrt.
2) +& ZEAAGGHFFALGA 71E) FA g S5
s SE Y FEA o2 BAUIAE &
= 4078 el Sl T2}
@O I Wil F7iRd s &8st 79dE A&
= (FryH =y Adisg 7t A

-9 A FAAFER0): FF 2d w7 s A bl et

o\
N
o

*W%HMHWU] 7

g 24 FoFAAL 2 9 - AR (NAY) - = HAS(NOD) B A 7FE S 7l

A EH REITs—XH{P A A7 BAEEWIG): dAX AF, AG A, ZALke] A

A& , Atz 2 AARARE nET 4 AE
jg%ﬂo 4401 174

REITs B F-&2F AFlS d 91k 719 (REOC)

Mortgage REITSE 22 A9

EZe FHZEE 35457 slolm, AbEe

AFS- FEx) q]Aloi 2 A

T AT E 2760 FElH, 54 Fhl 9

o] £ A% 6% ol T 7k (A 108 o)y

AHJ

v
72 %x}

A& A4 T4 BFF L 44 B N 2~
Zol)d HY ul& A (A A% R FE 554 1)
% 47 S8AFe $8U wool we 23 wgE & 9

F4tt.
@ B A 4= FTSE/NAREIT All Equity Q3}8kaA4= = 90%
+ Korea 1-day Overnight Call Rate (KOCR) * 10%

(MA)eFAA3AM A& 2023, 3.10

. A%y F=x

- AT

23



7. AGFAINTY FAEA

o] %)

Xl EF O

LSSy [ W

Al SAA & 3R

H Y=REITs)E T8 FANIAFO R o= REAFA e A4

o 60% ol FATe] F71He MPAES B AW A YE] mE AR FTE BHoR ik,

% 2 vl ExE Ao e
AN BAE ojw e AR

ZA

2dEdE BAL glon, JAFAAR, NGHA, #fjSAL F o]
T ER9E] B B EAEA 9L BASRA oGt}

8. AREAI T Expa

7b. FARE
HFFAY A FARE
= Fdd #AE F
X3}

~
—
~—

A A

1)

Z} A EH[REITs-A) 7+
9]

60% ©]4

FEARAE A W FEALE A8 A}
9 olsh BAFAL fAHE RO
)0l 50% o T4

2)

2),3) &Akste] 10% el
5

(f1d87ke) 715)

=
W AlSzAN2F el o] gt
oM A==

o
s
_E,
o
oz
o
2
£
“
o
0%
e
>
o

9 shEel B
wo] EAAEOIN BB e FYYES Lol
S FE ool 3 7

Zole] 10089 1

3)

2),3) Fakskel 106 o]
5

CEEREES

©|S =8
o
gﬁ
N
N

W ASEA3F ] o7 ]

& Xgei, fEWToR

WA E HHO0R s ety Ao gl ek
5 =

==

o

A AFE wiEel] whE $§ g stdo] o
ZN9] 100%9] 10 o]&}7}

4)

SRR LA

3ol A

Akt A e

5)

10% ol sk

5
H A AR A268zA4Te] el ol AEPA LKA
o

T ABSA s T4
7] Astel WA B
7 @7 E G0 olhel FE71u BrlAEA ool

& ATTOIE TH)

“

o o

A2 AR ) E(FH S o

T
S dA 7|zt
() ul

=

BN
)

o viFss A5 T

J2ke) kvl el WS-8kl A A AT gl
vt ek Aol A E] S e A
2 e dAE e RFEAAE ] A
tol @7idiE 9 5§71l el o x]e] H]

15

oxl ol
o o 4
o

o 2

o Mr a2 L o LT Lo

o
_zoln
e |o
=
_12ir
o 5

= FARAE Apkse o] 1004 9] 10+




Z3pshe A9l aeE ollF & g

ool dfoles f19 1,5)¢8 FAHES A8EA ofygt. urt, ool @ % ©9] Ag-ol= F
AujE Ag o9 73S 159 oz &
@O FAE HAxAGdRH Lt
@ FAAE AV E5Y o) Nt
@ FAE Ak Fud o] 1Yt
@ 39949 T FAGA FIHEA w= WAL A7 FALE AEA Y] 1005 e A
o
s
® FA AL F25A o /HAREoR 1),59 S HvetA s A§-
F1) A7) FAN &S AP B A (9 AdEe] A AdE el w2 fdg vt 44 )0]
FARAE AARE N (T GFS B9 AFER gy A& AA sk &R AT
F2)  FANG g AAE WE2 HE B AEA S Fxsto] A7) vy

(2) REANG Fo A o)

ofbgfj o] FALNGE EEFEALIE S FH FAYALS VA AR T gk AAg 8L HE
Fx1942 215yl =9 0] %] (www. samsungfund.com)ol] AIA|FH o] U= EEAAE S AEA L = EEAR
e SEAAAME Fxste] FA7] vpE Y
AT A AN ] =S AR E XA G [REITs— A 7H4 & |
T TR & FAN Y =1
HoA110ze0] ofste] Algdaprt daeh o)A (F AL EA
oFof] ogt ool RAlE FelTHE ). o|st #Zr),
HoA9xA 21N A HAFAEd, 75 = I
D JAFasd 50% ©l | FASH %%]3 A ARG Ao EA oo 3R A E o
Qoo Al e = FAEHAY fEEE AGF-sAHEAS AN
o W& E*}—\E*X}ﬂ’\}ﬂ e st 724 g ool9} sUstAY
ARSE Z O 2 A wool] AdE Aew gt
H A4z A 4G A Hote AdsHdozZA el so] e
sh T4, AFRJTES B T4 e B Al4xA88 o) A
2) @9 F24 40% o3t |AHsle FAHAdETALEA =]l so] ws FHE V|2
2 st A(FEAk At dREE Fakske A, &9,
Wz 5o oS Fshe A Walleke Aow g

2}
F1) A7) FAES A EATACHYSES A5 SPPE vivhe] mE AFGII 2ol
= 1
=3

FAAE Aakg N (FAGES] A AEER 2 A8 oA AR s vER AEF
F2) REAAE Faiuded digh AAg U8 JFFA[DA AU Flo) o] AAEH AE BEF
el AgA kS Fxste] A7) gt

L QETAUAL FANSALE S8l 1ol daol YA DS AR ANE + sla
ook, MY 8 A a9 gor A3F el aelsd ohdghth,

(1) o] FANE FAhAF

25



T FAA g & of) €]
o] FAFAIE ARAE o] 10049 10 & Z st W A= A
B4z A Aot HFFAGA] olsf| AN - FAA S
T390 o= ghite] sfidetes WHoR &8t Ad. o, F
o] alj A Q1 2} 2] FFAG A dFFu AL ALeb= of#fj o] o= Shite] S
7 2 A gk st o R 8% F gle
7F. W AI83FA4E O] ME G| E
v, S ] R (EdS A7IE Sl e AS =27
° 2 Wl A8 EwE)
Y AFE el wiu e} #HASte] V22 T FYRA To] HE (HERAAHL=RR
TUIAL 7|2 FALE (3 A H To] s FE ddEE SALdETES (" Yzt
T2t 23] pAM- s o R Qg Y@y o] o] FxpAE 24k
o] 1009 105 Z#ste] FAsl= P9
2o A g el Aol a A g wje] wE ASUY H|HAZEHLYET
T A AgG 7t o] o] FapaE AkE N o] 10029 10& 338t F(H 17143t
23k 3l 9]

ofefje] AMFE Qlste] BI7IH|SAl 9o FARgHE (o] 3 A1 ¥
of Adf Al AeHE 2HA A B9l =HLFE 349
oo 1 FAewe] HAFsEE slojof s} Uhyk, Kn S
o7 Aol BrbseAY FARIE A A AAT EAS %
st ofydtire= Aol BIHse FAAAAES 1 Ao
7bed A7IZEA ol E 1 FARgREe] A3ke Ao w Hr,
7b FAE A St FA gAY 7 W

£

i
2
e
H
BN
=

R SR
. Hnie) 49 5 A9
o FANEAe] Sah TAS wAT Wl P EE
»ay
vh. el FAAre] F71 A5 flo] FAUES 23
aA 9 A
= - WA E A8OEASR A Aok A axde A X
+ ) J 3z = ©
XO‘Q]J’]'/@}PD'TH_UHHH Z]'QJ- X(J’Qf]j}xg)\]'z‘g‘ UHUHO]'":‘ 63‘14
F) FAATO UE AAT NES WE L AEeke Azelel A7) vy

(2) BFAAIES =8 T2 A%
o BAAT F AR A AG RoE HEANEY EAA Tl thF vl
Y E o)A (www.samsungfund.com)ol] AAFH] ¢ REXFAIEFS] Al EHA ok

Rzsto] 347 g,

A AW AR ] 2 S A R E AR B REITs- A 7H4 &
T FAA g )& o] £]
o] FAIAE ApakF Mol 10082 10 & X8t ¥ AH A
1) o]afj#AQl ] |84z=00 A ><4 }—t— A=z 2ho] ol & BWA QI FHE A ALS
7 e A gk D} o] o] Fhite] s sl WMo &stE A, w,
FFAAAY] FF AL Aok ofefe] o= s

26




o &

of sFste WHoE & F Us
7F, W A83FA4 ] mE Y| gE
. St Rl (Eds 4A7IRE Sl Sved AS =1
o8 wgshe A5-E 2

TUHAF o] FAAE ALtF Ao T FAYPR Fol LaAg AT F

3 e o] 100:9] 105 st FAe= 39

o] FAIAE zPakF M) 10079 50S Z I3t 22 HTFAL
AAH(CH X11279Z;<ﬂlf%4 o= FFFAYAE E3Fgt. o]sf
2h7t &3t JAFFATIFO A2792A 130 =5 3R
27195 EFreke). olel Zrh) o] HFFAFH FAsk= @
et o] FAAE AEF A ] 100159 208 Zete] #E H
FEAZITFY HFEATAA FAEE 39, on, v 4
o= ofEfjoll Al AHak= vbe] wep ArldA Agk g 23

sto] A 5 ek

7 AFFAG A &5 AFFATF(L
7390l = xﬂz79zxﬂl‘<} of whek 7
HAFFAANNS sAA o= 1005
a2 JFFA T ?‘6%4%{4011 FE2AE AFaEE o] 100+
o] 1007+ FAbsh= 735

32

5
th el A eFAA S % 1”4 D}‘:—' HEFAA A
&= 4 °ﬂ a @Erz}ﬂ?A FFFAsaEe Jg5Fa
?jx}ﬂ gak JAFATTe] ARbEete] 10029 900]3&
Sl 88t Aol ddh el AarF e 1009
1007h4] F2bah= 75

2. o] FARRIE ARkEele] 100%9] 508 X d
FAARCH A2792ATE ] o= JRFAUAE 2T
ofsh &eh)7h &8k HTFAIT (] A2r9xA 1L <
HAFA7ITE L. o] o} el JgFASAel F4
& o 2 AEFAIAE @ }” AAFA7 78 Xi1279
Aol o= JPFATITE 2o HFFAANY

oldel e HEFAUACY xi1279zxﬂlzﬂ4 o= X“ﬂ X}%ﬂ
e R fEstel 8ete 4 011 v
T A 4(7‘—8— @%‘TX}%&ZM 88k A
o] AR O] 100%9) 90 o= g SRRl FEshe
s el A HHFAZI - AAEEeR 2] 100+ 9] 1007h4]
FApshs B9




up. o] FAAE AAEE el 1008 208 ZFste] e [

FAZIT AT T w AT EEA T

AEFATACTFAAL BE & aeste] FEFARITA Al4-

52xA 28 A Aot FATHRFAIF ) ol

2 ARFARATE 8ehe A

o o= HAFAVITE EFIH. ot o] ZellAq b A
o thE HFFAPACH A279%2A 1<)

o= HAFAdAE EFIHAA el Fgete B9l
T AREAT T AREASA(RE RFAdATE 283
= AZHEAIe ARkl e] 100+29] 90 oS 9] At
88k AR slg@ehel 2t A3EAT A9

100422] 307HA] FAFsk= 749

4) o] ZATFEZ 7]?_ _ _
g aaan T e Raske v Agos ah. w, ¥ Azl ne 4
= pul \H T No = = — -
S AAFAREAT T ARFATAANE 2e JHFAT T
T , - _
e ARFAZY 250) 10029 50704 FAe 4 gen 1

FARIEA e R ge JEATITe ddFASd S
10039] 202 Z¥ste] FAapehs B9l (o] B

0. ALV TS FARY, FAPH 2 FI7=

. ®A AE LAY B

(1

(2)

(3)

o) EANGE 1 FAAALN 3 JXEES)E 78 FARIALOE = A FHA
N2 2R EAREANREITs-AE Y] S SR 60k0l 4 WSk &8 A
AU}

O w= FAdd S
Company, REOC)ell
gyt

@ &gz A At soll tigk T e AT TFAE A Neuberger Berman Investment

Advisers LLColA] 48

s

eal Estate Operating

N TEZYLE 8% 4

o it
z

<
Y
T
A

ol

ol
Q2

ofy o
o

N
2
o
M o2
ol 55

o] FAMEE Y3} vl 5E g muAFE Agen gom, FFFAYAE ol
M A GTh Ml AR e] A, Ago] TR 5o uibisd @ e S8 due

% 4 Qe $887 5o e, FAAge WY Bow s vwAFEA AP grkn we
AL MaArEA AEHA gt Rel WA oz puH: ¢ wdd vE AFEwud
@ 5 ggUd. of % M4 52 F wudA 48 AREABA Dol v FAR 99 gy
o,

1) B]2A)4=: FTSE/NAREIT All Equity Index (Local)<90% + 58] x<10%

2) AG A7) 2 A AR FTSE/NAREIT All Equity A9+ FTSEOl A Ab& 2 whgsie | n)=-

28




(4)

(5)

(6)

(7)

(8)

(9)

Z REITs A1&S 8= X4 = =2 A v 3k REITs A% 2= Mortgage REITsE A
9]¢t = Equity REITsZRF +A4 5o FUTh. weba, o] T4l T U 220
Fetels A2 duro] 844 vjuE fF &8 oJHdurt.

= "1
AETA7 T A2EAAZ0H 67)4o

¥ | 5 o] B FAuEe] ARo] 1599 el A3
o 1 RV 1Y ol o453 §lo] Ak WAL Boke]l WEAMEES AT
DRsFRREANGFA-AREG] (BA )02 WAG dgeln], JFEAI T 44 F
1do] Al e Aeelo] 50019 VRN AFRAS)E Aol BAFAT ofelg T&H
Aig-gol 2RAL QoA B FQoU, FA A AFRAS oJRE sk uhg .
TEAS Y e FEEAR, B R AFEAY FAIANA FAF 5 U]

o] FAAE o] FApehs HEANES: L EET
5 i AA EUHE st 18-S

2 93} ZA| ALbelle] AR 9l g5 HAE A9S 3ysty] fste] &

sk Hsl-dels)l 3l Aeks AAE AFdYn. a8y, 38X a8 3

AE[FE XAE(Futures) |+ AL FASE[F2 A= (Forward) ]9 5243 714

do
A1)

e o
.
et
LN
o =
A
I

t
Y

e
il
o >
O,
%
e
ox
Jo ol gl

o rr 4

<

oN
W =

o:

i

v
Iy

-
2t

gy o
o
o
of
O
o
fu
—m
_>|4_‘
>,
in
2
r>«
e .

7} cl
g, BN g 4R, FAAee] Fw, P F3 A sk o7 @ BelA
g BomE AR B9 w28 & Qom, =u o

Y
0,

—
>
2
10 ko

o7 AdA 7|7 E9%d =2 = UdHFYr}.

2 ME(Futures) |25 Fe|AE[F2 AES)
A E AT AGJUrt. A vlEL2 AGES, FAFEe] F8&
o] et wel AAE o g JY ).
: 2 A=

O o ¥ B O o

o

!
e
o
=
ko
Ir
oX, N
o
o
ox
e
I
X
b
>
o
[e]
o
N
i
4
%0
)%
A
Io
ks
e
et
o,
Ry
it
1
>,
]
o,
o

213} A AF2ES] 80~110% 91.13 8.87

el ek ABBAE, ATANL FHAE 5 U YPE 52 ol g3 BE WEOE Q)
3 SIBEAAL 5o AP MBS Fol AL ek, BaA HES FY @A A=A nf
Sha glE F SSEAAL 5o Pk dul FalA FEE vEE EAE A T,

RS BAA W ES APEF, FAFT F840) we Aol HEe] A glo] 2899 W
gow wEd & gt

29



# o] FANTE FABLE EE FUHPIES B8] Bl AFS SRS AFEP 1
%GR RE e FUALES 2RI o= BHS AR FE AFUTH BeA B v
8 WEE ol FUAPIES BEAE AL AT L FFE T g0l 435 o) 9o v g
gl TPssht, FABALEES FAAYN BYY F5E 5 ee] Al A Bu A%BE A
Al ofn] Bl Bol wgslel glo] MR W welshol FHTA ABsHE o] BHEHULH. wepA,
of FAaetel BolA Aekel S FWIAGES BAA MBS FAT Aol EApAlA #A
AeAY 228 AnE AT B 5 Jonw Belel hE g e HEA

(10 o] FAp I Eo] Fxsts HEALIE] =5 2l
) AEe] FxpdE 2 jd g Foll id &S JAFAFA AEHY j—iﬂo]’q
(www.samsungfund.com)ol] AAH A= BF

FAal ey Fa w4 A%
WA ANEFE = |D 18 £ Ao
H X X L:[_E ] _ _
TERE A ns 20 9 RITs R B AYE IARE 719 (Real Estate
mHe Operating Company, REOC)ol| that Fx}8t74S uelste] =372 el 34

A XEEZTLE 8 AgydUrt.

@ 9l3}FA] ALt Foll e FA= e AEH T FAIAR! Neuberger
Berman Investment Advisers LLCOIA <= 'E%L ﬁ]Q‘Q‘/]ﬂr

2) & ZEASIGHAFALA 7)) FA i S5 di& s 2%
TSR S BZAM Y FAMAE EAstY], HE 9—?-— 4078 o] Tl FA}

@O 3 WRoold F7tRHES &85t 7|HEY & AE (U Y

PN

C g % FAA(FFO): &% 2 wig7hsA el vt +4

o
- FARTRAI(NAY) RSN R AI7FES 7]

A7) AFEAIG: A9 9, A A, At 2, diAizx =
ks

ey

1:&1

"Sr REITs B 52t ARlS d91shs 719 (RE0C) O 2 F2}
(Mortgage REITs™= FAF A¢])

FEZE L FAEEE 354570 vlelolm, Al7ke ) 39 EE ol

T T2 2760 F=olM, 54 T50 i 28H Filo]
e A5 6% °1 T2 7hs (Ad 10% o)
dAdnlE 24 FA S5 (EF 2 A B7F FAF 230)d A WE
24 (NE 4% 2 5 574 )
# %‘7 T2 &R Aol wel =5 wAdd = sy

1

Equity 93F8kAk=]4= % 90% + Korea 1-day
Overmght Call Rate (KOCR) * 10%

of RANE] TAAF L ABHeL H=A AT BFe P&

of BANEY FAAE L AWBAE A4 AH AAS) AFAGE BAse] A4W Aoz AF A
o) gt IA WRI1ES) WA E Ul AP d3tel ¥R F gy ole A¢ ¥
) FAAF L 98T UEe ¥ SR(EE AR AD)Fe] FAFA Ao met FAY A5
Y.

30



b, sz
(1) o] FAAEe] F2 Fatsle MEAAEGL AGALES] 50% o3-S v= SAA N 3dd 2=
(REITs)ell ARt Th. whebA vl REITsoll A Aehs widass) Aiate]o] F8 fo00u, &

et zpqke] TPAME H o] WE Fol npEl TR &oo] AU,
(2) @ =(REITs)9 4o

ﬂz(REITS)—t— = To ugsle] ExjxlRRE RRe gow
A A WA e RoR Qs WysE o] 5
A7 Boe RO FEE AT A,

% o] FAAEe) fo)T2st WEA GAETE RFe gon A% Holrt 9 4+ AsUrh.

B

% o] FRAAGY FolTzxE AAY AFLRES AN FHW Aoz, f\l%’z}% o sk

AR 23 gle] ng% & Y& od@ 3% WAE $oTE WL 9F SH(EE 34
A) F FAFA Aol weh FAY YU,

S FYsta, 7Y
90% oS FARAE

L ARTAV T =AY
o] EANTE 4R BANA GEUT. wEpd FAQE AR Bt AR @ 249 Ho] £
S FxFas &4 WA i 98 AHow Folxrt FusE, JFAYAY BoHA 5 o
W AL FAEA] date] AP AA U EH, o FANGL dFARSH W} BE
He 29433 29 dARsdd) et REEA gayd.

olel o] EAY AL o] EANEre] BExete REAAEY EXHS 8t ZAHAESYT.

el BANYE & AR AAAE A FLsThL BUHE A9 74T AolH, B4 sE wE
A¥e 7T Aol ohde FASA T E¢, FF 2839 S AAZT A3 ofele
Adol wAHAL A AFAME 254 Boiz BRHo] AAd o] Y= AN AES} AA

I AP 2RE A% &40 TAY F= JFol FostMof FU.

7h. 499

S A9 G 78108

l_::‘,_

A e EAAE A AS WS REITso] FAgo =M T
ARE L AN A A 8B, ol AE B /e AABAALS W] B2 9Pl wms
A M e, 4 ELXH*H A B Aol waste] JGBT, AT
B ggadel otabol ujel 25 W 4 gl

| FATE FAFE D

nﬁo r*

o] FAp T FitdE FAAE AdE Tl BT Ve S & ,
n AE Eefd ﬂﬁtwﬂﬁﬁiLﬂ%ﬂm%%éﬁﬂﬂﬁﬂ@§}°§%ﬂ
stz duvk. ey Bd AP R, A gRE, FAFEE
2, #A Ao e g AAA AA AAARD Z1E g el
&t7] 2 goll= AN T AA dstel & 9ol =22 F s
gAAE ste Aol FANE A - A v THANE, Ha A 74&1 it
. o FAREOA FApek= o) spApqte] ghejddol thsko] 100% A
7Fsst7] wizol FAE At £ RSl A A7} o] Fo
AE sk Agol= FANE st nEEHAY 23y =

ol

2 rlo o
ol

T -
“ﬂﬁ

flo £
)
kY

o ot ofr

9% of
fr |
o

o,
o|\

P b

2

= o
X0 | o
&
offl
o

R

N

N,
rlo
2
ofo

>
>

¥ o R |Hz oX ol Fg
m

o £ ol ©

i
=




SPUGES e SATOR A AAZ Fse A Tk A
she] 7)zAarel A7 FAshe

. §599

SUAENA REITs 718 F52 Aol 52 45, dat= Al7lel dst= 74 <
= wjis & 5 gle 7heAdol dsdn

AN FE7t Aol wel AdFe] dskygo] FU1ske] REITse] 714 0] stghst 4=
A=Y T

REITs®] % FAH/dQl F-aate] 8, Az, gt 23, i, A, ¢ Fo=
o

g EE g Aol REITs 7HA o] stgkd = lFytt.
R

o] 4 REITs sl FApst7] wiitel FAatd=rke] A%, 4
Aol == Ho iz, %EE’_ wuj & 7b Zpol, SIS Alg

ox
oY
ol 1T

ox X
ol rlo
=

=i
=

| A A

.
=)
X

REITsS] 712 o
2 9

So) olf Qlske] frEAel Aoke] AT F= ]
]

=
=
;_]
wm
rlr
1
offt
w
>,

J{m

A

o|N

o

YA

H
3]
=

soﬂ TR A gl vE FAA A
= w= SN Aol FAbeks A

el Egu,

2L

[o

o= Al e oJgk 7
Aol wE 91F

Jﬂfﬁiﬂrﬂéﬂ

Adsa o e A0 bt
o] FATE WG
Ak, ZAAE H

of FAA
=1l
égi
Z:‘q

%sMJ@STAZﬂﬂ>%z$ﬂaﬂ
5 5o AAH ws 9 A AwA
25 deug 2

(
-

o 1
oX,
r° S (i B o oft >
£ oo OH 4m

o o

]_

A8 21214 gl

kA Adgel Wt 54 9

%%l%iﬁ,}iéﬁﬁﬁwlw
Fol a4 weh

_4_4

-111 J[m

EA4 Fo

G A5

?ﬂﬁ%°

L:l:;‘

. 718 FA49Y

T FAAYO] F 8
EANAE e fde] thes] ool sl d TR RRE fejdskx e FANE A e
MENE 0B me A@e) w=EPut

SR AGTATAN AdFe] BRatA e 50| FASE A5 AN F
2o FEARSe] utet BFA Aoko] WAT & gov], o= FAuRANe s
Asee zdd 5 AL,

ghu2171919)

FAAE A ] wjZkel B bsatel AL o] 5@ ¢ G @ujol gk Ao
Folatel ojol g AT FEvt Y AP EE ol Faht ASEA FAT A4S
Al Felslel sk 918 & s sk @5 el del ]
L EAAEA AlzRel 11 i, B, ASAR 9 AFAE A2 & Rt

o] FA7] whgy,

32




duera | A TAS AE SUEAS Gl ARl oI AFAE L AFAR Aol Ul
FT |aeae) mkel el Aah @A FE g, =9 Bae AAsd 2 4
¢ g3 s esdold gl FhFEARTG U By
AR Axw A4 ¥ 1de] H= go] QRele] 5009 wwel 45, HEE
A A [AAeka 1de] Ay F UIA A% ehe] FAAIEre] Qiale] 5029l kel 75
919 W £ A AR BUNFTIL At S FREAYAE FARe AR F9 glo]
FANES A EE B 5 YU,
ARG 2R [FAAE] GG oo] ool AL, Bl Fol o8] FANEY FRI Y FE O]
919 Sz Aol 4%, BARA 5 AS BE £ 8ol Folsh BT F gtk

. o AYEAS T AYS T4 43
- o ERMEe 02 2AANL ARE AERETDE 8 AN S A TH AN
M Z el xR ENE EAAGREITs-AZPA Y] S SANEAMNY 60%0] 4 Bste] 8T Auint,
- o] FRAEe 44 F 3do] Aselgony Tzt olge] Hu gl (o]s 197,56 VaR' )&
dotalel R4 T2 AARGEUL. FF 0] A Avhe} 9756 VaRS thA] S4SA Hn, o]
A9 AW Fitol MED 5 AFU,

- o] BxAELE 657 F 2570 dAFEHE w2 A¥FFe FAYES Ay dH5UL. g 5 F
A998 S sttt s 5 FARA | w2 B9 v dEts TRkl Al g &gyt
7 o
FUE
(2249 95375 ] - @
159 @ =294
259 . ¥29¢
o] ke
3 L Uakesd A8
155 0 HEYY
5% @ w299
68=
659 @ "ME9Y
- ¢l d
AN TH V=8>
=3 S H 257 3=F 157 557 S H
(z93) A9%)
97.5% 50% 50% 30% 20% 10% 1%
VaR S o] &} o]} o] 3} o] &} o] &}
F1) 47k ol g HUEAdadae vd AXAHEA S5, g Aakd 71E A 39 L3F 59
EolA 2.5%00 sl EAEAFHFIE 97.5%) 2] Aojghel A3 BAAS(V 250)E w3 A=
sle 55 71X A E v},
(F78 AFEA7ITF AS- g SeA=e] FAES VFo R 4HY)
T2) FAEY A5 E AES S8 AET 97.5% VaRi= 40.84% duTh.
F3) o] EAYISFL JIEAAAT} BFS Ao Audaly R Sa37E Ao)d & syt
F4) A7) BRI ol9d FAAE, Ae9d, A9, JFFAIGTFAIF, A A/,
T FEFAGE Aol 9 A FEA wEoR we A5 TS dIdste] 48 & UG
[RA=




11. W4, &, A% Fx € 7|E7148 48 71+
7}, Wi

(1) vy
o] FAAIEY FelFAe WwaAt GAAT F WAL FA A e} WA § Ay
o, oh, %UHAMW 2eel BB e A%, LHAL B MY FeFUnh. EF o] T
Aeke] WA AFolAE B ATHYE PP
(2) F59 7FdAHA
of FANEY A b FoFA FF L AAAEL obdsh Bt
S i 749124
SrRAH-2Tekel () AJAge] gloml, AHBuEFRt FTHE FoE
SR -2 (Ae) kel (On-Line) ¥l Ago7 AAWFFE} F7He £o57
WABEAST 2 FAAREGAZTE HA6EAT T FA
ARS wa o Adbe] wet ARFEAZAY eE aRSAL, 2
FrRAH-2ZA-FARANG(Ag)  [§71% SoRNE WAORA4G] wE FAUF glo] ¥ FTEA
=) et AR dgor AAWusrRst THE Fo%
7
SR A -2 Z el (C) A Ago] glom, pulErRst AP e FolE
< _ b Q Z=ol= Thmj) 2= 2= ] T
o5l 4 T2 2 (Co) ot tine e TSRS ML e
T—I'CT'E
WARZEAST A W FAGEIAZTE FAEACT hE FA
AR w1 Add et JEEAFA s 4 AY, 2
SR AT ZA-FAFANG(Cg) |78 FoERE HAIRA4G] wE FAAR glo] B FFEA
Zh9 WYt FAR AgoR Bulernst FHA S o
=4
Wl & ARTEAZ (AT A o A=A PaTAs|Te
AL R A TFFY), WADY A0x A2F 2 FFERY
FEEMAT-2ZA-ZIBCH TR Al-4ReA Ak N BEAA B FAAG ) wE /T
(9)3e] Wk ool Fahe A T, 10099 o4 MAF
Melol At 500991 ol wHglg Wel Ag FolET
SrumAT-oTael-Ta(C) (3099 o4 WYF Fol AE ol
E ] =3 ol kol EW al Q Z2=ol=
S ] 4 -9 S ekel- 2 (On) e ACCOUNT, ST, R A A s e
A5 A202903 % ASAFAA A2z e AFAZ
SR Y- T NAAT(C-P)  |#E Bitel AYT & don, wujrrEst THA @ £oF
7
REAN A20%3 L A5AEADY A40x020] GE AFAZ
SRR AT-LAA-AAAF(CPe)  |HE Fdte] AYY 5 Jom, BulsrEst AFHA g ekl
(On-Line) d& Fo&H
5 n] g - et el-H A 7 (Cp(F A ¢
o I b 2EARAFA gl BE HAAFAE 75
SR T e - H A A S (Cpe(H A A [Z2AR Aol ngyel ue 94ds A9aow e Fod &
) e €89 (0nLine) A¢ Fo]% 7
A gAte] FERAALEA] GG FAS 99 2E TR S2
2(ST 3 SPEAA 23S AT, A Axs Veew 4
S EFA-2TA5H (S) FS wE P ujdshe AR A AR B FAAG D Aw
Au glo] s Ao A e FAA(H) AA ()R D oo
AehA B)dl Aol = Fejx A9)) wrh wjnssl v

34




ERES R 71124
FHAM R AFEHE o5 H
At gAY FERuAEdRA e A% P& & BE TR SF
(ST 2 SPEFE s 23HE AFsha, AwH AEE NEow A
S wF 2 gl el A8e Bt FAE4 2 Y
FEEMNA -2 FH-TNAAF(S-P) [ARA Qlo] BrmjEE AorA g2 FYAUIY AF(71H L 1
A#MAF 5ol Asto] Y= FElx A9) By FuRprl vda A5
A A202=23 R ASHHEAYH A40x220] HE AFTAFZARE
F35lo] 7l 4= gloy dAngaTr ATEA e 5A

(3) AT AEH= 7=t

D &% 5A] o]de] Aw& WU B 0 HYIRZRY AZYALD2)el FaH= V=S A
KR
[e3)
2) &F 54 AH Foll Aws HUI B 0 FULEFH AL D)) T = ETHAS
A8
D D+1 D+2 D+3
| | | |
! ! ! !
Aaddd 715E7}
(25 54 _°lx) A8
A e
(2F 54 AT g
) 1o =2
3) o] FAREE HAxR AAshs well= FAME HA2HAAe VE7HAL 1,009 02 FH T
. &
(1) e}l 2
of FARNE S FojTA L AfSAL FYARL T AW SAL Gyl A e et S dsun
L A Sjapell A o FAAE S ZERloR dujshs A 2Eels FelME &l e gy
(2) #mA Al 8= = 715714
D 2% 54 olfdel #vis A3 24 A A =R A4GALDO3)l FaH = Ve S
85t AIFAL D)l #HA= o= TAT & e AFHYT.
2) 2F 54 A Foj #vjS A3 By 0 A TARTH ASFHD D)l FaH = 71E7H
S Agato] AFLL@Iel FveEol AFH YTt

35




D+2 D+3 D+4 D+5 D+6 D+7 D+8 D+9

D+1

36

= )
i+ =
f < < = < < < = — — — — ]
| 0 N2 i T 7 ¢ (=1 ==
= %1_ A wlw|w|w | s |®| @ || w8 ||| =
m@rLX T ™
L. zli :
il KO O Y
W:um = o ¥
w W o~
“ T " 1U|r
| v 0
| N
m s X
! L o
' o Xﬂr =0
! EoeTUI X
m L W
“ " N o s
| - ox
i JE— A i
! o B A K- A+
| o o) = AN
1 /«\‘lyA;oE R ,ﬂ—u
m oF b W
m1r1a < AR R oF
N0
L TR ,Lﬁm
PN R e R s
“ - T o
1r1e“ Mo,ébﬂr w”
~ ot RO LK Top
N clo o & BE
N R oL W oy
| D T
| -~ X
m 45 o
! i ‘ol op | op | o | o | o | o | o | o | 4 |
“ TR | % | % | % | A R B o I o o B
“ Xk o M__H Flwm | ® | % | % |® || % | %% |®]|®
| a@uﬁo N
“ L o~m ~ < oF 2l | |® -
| RN oF & _ [ I kN Sl | |x mm e
| s S 2|4 mmu_fqﬂﬂn_mmﬁﬂaww
H oS et Q | 0 = | o o I~y N — jmy = |7
b N oL A o) o | S |o 7 | o |ar SO ICIR UV [Cia M 5|
Gk SR SN I A I 0 < i o Wi N M A
“ = ) Fox |k |k [ A 0 VAR AR VIR A R
T TR — —~ _ X s - _ il AL LA lin ml ml i+ B e
RIS o — mol oo S| M| om | | : 215 A5 EE w TR
ol = ° e FlREE 2 B EEERESEE E R
) a4 ) i B e




@ HGFT R BT AR B
of FANE FoFH] AT % DY A wE gAY AEREED)
54 OlAZAAR JbsEUT b, oF 54 A% F AT L BNIFE @ A9 9 F
A g Abe) GYsbs AAAR v EE B Ax wE 4 ¥
Abel A el elete] Aol EAH AZFOR Fisle]

HAAFAAA = e 22 Agdde Aol SakA oty = dFUT.

D oA == X‘JJX}EH A E PAE A5 A7) fetl dAZ FS Aok oA B
Z1AE oz = AAAE 1 P S PALS Folx = AAAR ]
Aok o] A7IAL Xdoa‘ (% 5A] A Fof v & 3 A5
AYE PALE & 74A 9 Atolo] S -E 3 A9

2) e = el o Wil oste] iyt AdE= A4S

(1) o)z Frjed]
Wk AN A@ ARE Slste] BuUe] BTN AFS £ g ° AT FETEAYR
E 53 BE Q2% & AU o A3 AFFAUAE BUE AV1F SRV 65 o
qol 1458 % MAste] § A AT AFS Aolstelol gt}

- AL
1) FAAGALY Aol Brbsste] A Bl $F = U AS
2) wolAzte] RS AT et A= AS
3) BUIE FTWAY aPwe WAIMCEAN YA B FATAYAD - GFEALA - A7
Aol AAE o cstel FANES BT £ gl AF
DD WA D Bk AREA FEAAA} st Bastda AgsE 4
% @WA7171% FoAE o] RANE £9FAY 2P L wAE T & YsUd

(8) Brjed7le] wpe olZael Ay-Ho)

YRTAGAE FANGALL AR B Aol AFehe A 1 Ao dstels BuE
sta iAo sl 2ot masa Qi AFFAFA ARl net Bl 3T+ A
Yok,

A7 Aol P EAL 50458 (3 H°4712ﬁ)°ﬂ/\1 FRANE ASHE A Bis) Ao
AP ohshs e datels St BAshs £ FAe Aol met Bl 3T 5 A%

.

37



=

Zil

ot

2

A

[e]

5Q

©
=

12. 7174 A471% 2 FEEAANE] B}
. AZHEe] 24 R FA

T e
Fdo] FuHe NEAAE 1 AAde A Edel Aty FAAEY] koo
A FEAFNE A Tl (olat " EAREE ] olgk drh S Adde] ol T FH
ApA] HEE 2 o] 1,000 @2 4Aksqste] An ek EA4 2 7bA] AL TE. o] FRAIES
TOOT AxR Agske d, A o5 FHE BdlEke @ B 5 FR FoSo
A5 ghje 5 g st 2o 7ErhA e 135 19e® §he] 1,0009 0.2 & argt
Yt}
T 7ol Bujmzme] zpo]z ol 2 A AelE - 9
/\o],olé_l_ O]‘?r au H T'/] 7(]' ]i O]'Oq (ClaSS)L 7]-;_:_‘7]—_' ] ]E = %Avﬁ_q]:}'.
g7 71=7HA e Wi AP
A7 AR TE7HAE Ml Sa - AAFEU .
A 1,000% &oj= dvnt Axjape]ol A 4xp5dske] Anwt EA k2 AlLkete] F Al
A2 AL GdAH, AFFAA A (http://www. samsungfund. com) - Hw| A} - =t 5§F AL
°c o 3] (www.kofia.or.kr) QTEY F 7] o]A]
) TR, FAL T2 /1Ml FAHEA 2on], 9o Aol EAshs RS A9 E
Aol AHA - FAHA G D% A AR Q1% 2p4le] AW Eo Z 91ty FAFAERAAL
77 WeE 4 dsyd

¥,

A= \
e @ —_— M=o @fa o
' S— 3 TR

n o : 13=18
o @ ey 1LOOGE I E=1 0002

SO STiA T
. BHEZ| #A4 & X 1.000
K v —_— & 8=

HFFAALLS 7Py

38




. e
U RS (O F
TS KRR o s
]ﬂo}ﬁo joR
N oo ) mﬂmu
e L
o et KR N
) ~ — 20)
ol G o e
il AN o
ﬂﬁﬂ%% A
R Py MOE
o
1rm — |x° Ho ~° of \.w
N ks R
e R N
- | N
A R S
N mo X7 |gr XX W
o g e oy
R e i E
J_Uo‘_ﬂ.ﬂwﬂOIO \l__/lzT_‘DrO o‘nAr‘_‘l__/l
1 ) —_— _
Sl e S Flx <
W N Hn N B N m 3 Mo
T Nk B w2 P
TN R T T
T |0 N BT E
= N = ‘_t ;ﬁ MEIONG
SN | T|E IR TR
0 |
< |m | Elro w1
TH | 2|7 2|H T
Njo | Ho ) o Sl TO|Ho of o
T|T T TR AT 5
mEmﬂMﬂ§ﬂ7mﬂ%
NE [N mr N o ~ N
o o e it g
NI O R
B M (B W|® =B - No
~ | ™ —
-~ i NJo ‘_HE E.u i
Mo | 2 | x| O No
ﬂmﬁ@ % | = ~
0 m_.T o w ™ ET
TR =y o ot
P 2 e e w
a

e

3 74 2

7r914l

3

D

(2) ARFAAE

?:51_

7ol o

3

bol AL %

5]

I 9

1

@

1 A3}

3
i

13. By R o] #

o I
N
FOx
T
S
o M
W N
-

=
J)
M B
o X
~ @ oF
.
Tz
) X
= M
%
T
O
o
W9
o
4= Ne
- or
ﬁ -

A
=
g B
A
N o H
¥ oo
oF Az A
o % nuu
N
T
a ™ L
o X
S
o ¥ o
aﬁMﬁ mr
T
TR
il - -
o oo

A

b0l 71AE

3
hE4

of t7tell

&9

1
fu

5

s

SRR T

7}.

I
A
A
o
T
e
% ojn ojn ojn o | ofn
= o= o= o= o= | &
B
o |
i
Tl w
A
o AR
_UT =
=1
!
| o o o
& F mﬂ o T mﬁ o= mﬁ o T
A e N B
=] == ==
B | 3m o < o <
oY T o A O (AR
MW w_wc %m % m_w MWH BN
WZM M,M o el oF el " UUM G Mw ‘%o
S O O Gl S R k3 Bt
G I T
% - A AR o
e
~ © o N
S|z ® A=
o = o =l
= o) o o~ Bl | A
Mo w% ol ) of | o
A _ Hl !
= | % | = S g s
mip 7 % Lo [
n iz N =
- - Y m | ¥
(- [ AF
A

39



E
-
A+ I I I I
o
o3
o
MW_H ojp op op ojp op op op op op olp =
= TR G| R | T | BT | H | T TR TR mﬁ
o | g
o
Mﬁ i LI
w { ER =
o N I I I = = =
5 el W
ﬂn.m js ﬂ_.uu o
E
A =
MM % I I I I Mw
= =1
2y
T O A oo Pl H,_Al do > o < WW (N o
c PEERLL|ZE (B |28 |zEs gt
x| B E oo T | i N o fin ” 2T |8 o %
R 7| T W | B el B x |FER L
N I T I mw T mm B el RIS
S T B ol N T L B o Bl ol
W~ & o Mg s B (Y o) =n ) =g
oF -~ = = |3 (fr B |1k o
7 i O N O I 2 = A
ok D ol S (R e = & N
il (N R IS SRR S MU -y i )
R N N AN i I Tt ] I S
o B o alel o BB AR R S B W A
{ o] do D S| T o] o |of o &lof Xfeb X o ol 2
= U N e S B | mm Lol BT W I I e
o A e e o R SR e B = I - o
" I TE O|E O|E mE = i "
W FrA A B L L L A+ g
- R S E S L R R = -
- S N e B A

B 4 HE

T
T

AFTAS 7ol F-3t

¥,

o — 2
o 8 S
No & — -
6y o o
+EErm || <
o oo MR 2 3
Mo ™= = XA . =
AT ] —
Bo
o & © =
Njo N
r“o o < -
A= oo S <t
o = o] Rlu
o —_ —
= I o
; oo I ]
~ == § | «
B! o o
o
— n ©
z = e |5
_ﬂ Mo — —
oF =
$5% |2 &
Ma T e e
T 4 S |3
Mi = =
= 1o}
WA @8 2
= o -
] S
=
- R A S | 8
B o s | o
|2
o7 =
oy o
W
zw go| W
| o | %
= oW
b Tl T
o | ™
EoL AR
L

40



, Repo A& =70

g =
TT S S

/\/\}:'_/‘p_i__g_g QJ_U‘L]OXH_Q_
TR (Z) TARAE 0.90 | 0.455 | 0.05 | 0.00 | 1.405 | 2w | 1.405 - 1.405 | 2n)
FrFEH A F-2.2821(0) 0.90 1.00 0.05 0.00 1.95 | 0.2461 | 2.1961 | 2.07 | 2.1961 | 0.1082
e a A -eehel(Ce) 0.90 | 0.50 | 0.05 | 0.00 | 1.45 |0.2526 | 1.7026 | 1.54 | 1.7026 | 0.1044
)\/\J;:x:‘__n 1 _S_E o]_U:{l_O;(H
TR (Cag FAFANE 00 | 070 | 0.05 | 0.00 | Les An | 1.65 - 1.65 | Amn
g
Segemu] g -9 S ekel-7] 2H(CF) 0.90 | 0.03 | 0.05 | 0.00 | 0.98 | 2w | 0.98 - 0.98 | 2n
Fgrgu g T-9 Eapel-1 el (Ci) 0.90 | 0.30 | 0.05 | 0.00 | 1.25 | 2w | 1.25 - 1.25 | 4w
FEaU) A T-2 kel -3 (Cw) 0.90 0.00 0.05 0.00 0.95 | 0.2247 | 1.1747 - 1.1747 | 0.1149
Ggrgu A -0 Zapol-fIAF(C-P) | 0.90 | 0.90 | 0.05 | 0.00 | 1.85 |0.2479 | 2.0979 | - | 2.0979 | 0.1072
g g p-eahel-7feldF(C-Pe) | 0.90 | 0.45 | 0.05 | 0.00 | 1.40 |0.2421 | 1.6421 | - | 1.6421 | 0.109
N DN PTSE
0.90 | 0.72 | 0.05 | 0.00 | 1.67 |0.2386|1.9086 | - | 1.9086 | 0.1068
(Cp(EAAF))
Fau) A F-2akel-8 A A F (Cpe(E
Rl A AT CoeCe o0 | 036 | 005 | 0.00 | 131 |o0.2345 | 15045 | - | 1.5445 | 0.1119
A95))
FEREEFH -5 () 0.90 0.25 0.05 0.00 1.20 2] 1.20 - 1.20 2]
v A T2 A A A (S
FERART }P)Trﬂ Hdd=( 0.90 | 0.20 | 0.05 | 0.00 | 1.15 | Aan | 1.15 - 1.15 | Aw
] . o s A AL
A7) AzugAery WY $u wan | L 7| 7 e
T1) FERS -HEHES AR FAE Vo R ByEY | VeSS FAkele] AbESE AU
T2)  ZIERH| 82 o] FRAIE oA A diRH o w A EH = v (FAAHE 2 S88]8A49
)o.2 oy g2 HE&S E3gY o
- o8 9 AA¥)E, SAZAN S, AEFIIE S, SEFIIR S AFAE R, BagiEd B
HEATH] S, Fs 0493784 &
A 71kl At Afol= A FAAES] VEM| LS VT2 Ao, 3]A 7ol A
el ol gk Ag-o = A LA7EA 9] 7EMH] S-S A3bsle] AR AP ong AAu]-E-
o ol 4 dFyTh.unl, AFUd2EEH 1do] FetA] @2 FAAIE(EH 2 23 A
FAstE FAA vE AFEo] B/ E 4 dHFY
T3) sdaAAHYES e ZFe vE&S UG
- (FUAL) A By 554 wuleas, FUaAdE w5, 39 ELW/ELS A g

- (A& =4, QA AE, c}iﬂﬂr/‘ﬁ 718} Forward "Wl 5
S|AI717k0] et Ag-olle A IJAALEY FAAYN LS Vo m AN, AV
o] HatA] oyt Ag-ol= A d7tA o FAAUN LS A v S FAAZ AL
o2 AA| 883 Aol 4 dFUTh. ok, AAFAdEEEH 1de] AHetA &2 FAE A
- FAgE vE 2 FN A=o] BEVsE 4 lGUT.
- A A7 T A FAAYH S-S o TEU.

T TH(HA SA7IZE 2 NS, d)
THAA N & 16,453

41




FHUI S AV ARG Al AA HAARY G EL MFoE AYHdom, A
Hol Fbgd gl gol WA e FANEAY AYARTE Ido] AuetA g Ff
AEL A 7ol AEe] BAbsE & U
- AR AANZ F BAR FEHE Gt 2HUY
T (A A A e, Ae)

T -
w SAZIE F FEUGl WARE A AAIe] A ol Fol AR AAAES] %A ug
2 A QAT

et g L FAAN G of TN Y BEGNG FA W& FRF BEL

Aere] ulgo] x3kslo] vt

FuSWEOIRA FFANT 05 T E o] RAMEN AFHE FOR o] B4
o] A T ARG G el EAT M EE AN AR 7
S e g 52 Gl 45T A0 WA YPFA T B4 Hgo} nE S
2] EEZDe P4 B4 AL A9FAGUT e, 954 GREA T B, 7]
Hulg B o e A9 EE FARe] A%H 4RE AFT 5 AS Aol ks

Aol S0 EGIRA AGFATF B B WES 4B ohI T 5 AFUh

<1,000809) FAA FARE RHE HE £EE R B w9 FANE AR 1)

e Bty T3k 1 24 3d 54 104

Wo5E D S WG
z

4 AREAI T w £ 283,334 471,597 669,273 | 1,094,770 | 2,359,224

o)
=
i
it
e
.
4
5
oo

283,334 471,597 669,273 | 1,094,770 | 2,359,224

|28 1;% HZ.H 15 E
H:T ForeeE 200,645 | 355,340 517,769 867,399 | 1,906,397

A AFEANT Be LH)

SIS Rk 200,645 355,340 517,769 867,399 | 1,906,397

|28 1;% HZ.H 15 E
H:T ForeeE 209,517 | 352,783 503,214 | 827,015 | 1,789,258

A AFEANT Be LH)

s 2 HE 0 209,517 352,783 503,214 827,015 | 1,789,258

R R Y
z

4 AREAI T 0 £ 219,609 445,121 681,909 | 1,191,596 [ 2,706,236

42




ZH=TH FA717¢ 1d 2 3 54 109
SRR T-2 el (C) A4 E @ B ug 219,609 445,121 681,909 | 1,191,596 | 2,706,236
A5 s 2 B g9 F
A AREAI T w Ea) 170,264 345,105 528,688 923,850 | 2,098,158
S5 2u -2k (Ce)
djerg 2 By 170,264 345,105 528,688 923,850 | 2,098,158
A5 s 2 B g (9 F
A AREAI T w Ea) 165,000 334,435 512,343 895,288 | 2,033,291
FEENAT-2 ekl -FAH
1] -8-(Cg)
djerg 2 By 165,000 334,435 512,343 895,288 | 2,033,291
A5 s 2 B g9 F
A AREAI T wd Ea) 98,000 198,634 304,300 531,747 | 1,207,651
SR Y-zl
(cf)
djerg 2 By 98,000 198,634 304,300 531,747 | 1,207,651
A5 s 2 B g9 F
A AREAI T wd Ea) 125,000 253,360 388,138 678,248 | 1,540,372
SR -2 Zeel-a el
Ci
djerg 2 By 125,000 253,360 388,138 678,248 | 1,540,372
A5 s 2 B g9 E
A AREAI T wd Ea) 117,471 238,099 364,759 637,395 | 1,447,590
FEan g T-9 3z ahel- (Cw)
o4 E @ BE-ug 117,471 238,099 364,759 637,395 | 1,447,590
A5 s 2 B g9 F
A AREAI T w Ea) 209,789 425,217 651,417 | 1,138,312 | 2,585,223
FeanA -0 zael-s1eldd
=(C-P)
djerg 2 By 209,789 425,217 651,417 | 1,138,312 | 2,585,223
A5 s 2 B g9 E
A AREAI T wd Ea) 164,209 332,832 509,886 890,995 | 2,023,541
Fan A t-gel-MddF
(C-Pe)
djerg 2 By 164,209 332,832 509,886 890,995 | 2,023,541

43




e oty T2 3k 1 2 3d 54 104

W reE Y wg gl R

4 AREAI T W T3 190, 861 386,852 592,643 | 1,035,608 [ 2,351,972

o)
u
¢
f
o
e
e
=
ofo

190, 861 386,852 592,643 | 1,035,608 [ 2,351,972

SRV AT-2HA-H A A G

Wh55E R e S OIE

4 AREAI T 0 T3 154,447 313,046 479,575 838,029 | 1,903,250

(Cpe(E1 8 A5))
dejrrs 9 B g 154,447 313,046 479,575 838,029 | 1,903,250

WoreE Y wg - ugelT

4 AREAI T W T3 134,820 257,861 387,054 665,142 | 1,491,539

dejrrr 9 B -8 134,820 257,861 387,054 665,142 | 1,491,539

R4 -l 437

dnhess 9w W g

4 AREAI T 0 T3 115,000 233,091 357,087 623,989 | 1,417,142

A= (S-P)
dujrrs 3OS HE 115,000 233,091 357,087 623,989 | 1,417,142

FAA FAA} Rashe A S6g oA E FARE 1000898 T4
FAANE ARSI HE B0 (BWEER + FRFUE + I E4EER
o AU SSR 2 FRS o 0e AQea, odFe B ATAsH,

2o 582 A4S, JENE(FAA e D FEUE A2De) WE, 1

T
v S
e
12_10 =
B2 e
Ou:?L' ol
gy =

N
o_?: =
Y
RN

w03t ot ol wel Al e A u R v gel Bk S g,
@, ARARERFE o BAMTIN AZHE FoR o] EAAE] Faah I FR
B(RFANG TPl FAR NES HEetel AET ITANELY ni} A §S G
@ AQUTh. OE, A B 2 eSS & 5 g A9, AEA 0T £ AEY

P - B e V)
oo F

FF AY% FF Co) A2 R4 A Fu1go] ANsE AFE % 2d s€o] AR
ARolw FF APt EF CeBol ﬂrzr FAY A4 FHgo] IS AR oF 24 o7hd
o] B AFAFeIY Fohdd, BE Fel WAel we gebd f dgth

FHARNFFRE AT ot A FARNFFEES VAT RO 39 o1 T4
A AL R HE £4E R B4 0 gagn

44



&

(2)

A v &

el
7K
mr
Hlo

</

X

o
Hlo

Ko
»AO
"
K
G
Njo

Aol 57 &

W
el

1

72}

olo

w
il
mo

or

&+

AR el T4

5)

A 2])

o
ﬁo

—_—

0

do

—_

A2 Q

2

FEA4 A 7]

Apke] 147 w0 &

9)

i

3l A}3)

o B4 2 A &

A4-65% Al

A4

IEEISIEY

9]

B
pf

14. o|9] HjE R Ao BT AHF

SBER

7}.

_:A
O
3
_SH UL ‘.mAu
ﬁ@qn
0 .0
T g
T o
O T WD
xR E
ok 2o ™
|
o = O o
55 L o
Cso=®
o < o
of X
2 ) ol
o B° =
S oor IR
;01_ o_||*mo O#!
%ﬁ%ﬂ
oV 1 —
W 5
TN T e
— =3
«l‘w “W Lt o
e
reir,
aﬁ T A ‘Dl
o e T
N = AR
ﬂ?ﬂﬂi
Mgf&ﬂ%
* % o o
A =
il S # N 1+
— o P
S m L
Pyt
N o Aok
Nlo T
Loor X
e 2ol
N ar
o e R
NI Mo BT 6T T
o

7pole]

E

het A HTAA e 7

3

Wo7)238%0] bt
WA 240 %A1

D

o] B AA 7]

3}

2)

O~
T

=]
=

A7F AbsoldE A, gl Al
A ol

3

7}
FHAE A Mol 7T M(2,000

3k

¢ A= Al

3%
il

8}A17] kg o,

9l

]
“

o1 o

R

el

oo}

Fo Eul =

= (Dl 93

o) 2}

(2)

R L C T PR
14 wug ARl )

ol

45



(3)  wF FAANEGA ] FB EE FAAE] FAo wlel B T QR JEa
2 ool (o] "FEET)E wod  glgyth. v ﬂﬂaﬁptzggébﬁ$4ﬂ%
Aol ZAe] A 59 ALFE Slate] AsE5o AFo] 2ekd AfdE 1 AT 8l
& ol fol AFE 5 syt

@) &} FREIE A
AeE

}. 3
- e FAAE Ex A BA ATAG] BE e FREOE ANE Aolu, FF AU
W7 % AFAY 83 59 AR Wgol ¥AY & ST B, FAd BT AT AT
ARAEZHI AN, ARAL, BEA )5k A4S Ftol FAFA7] v,
(D FAAEe] g sl - BEe] £S3A Fe] gl
1) FALS Ba FAE x50 WASE FANG DA A Fask Fo) oA oS )
s WA AL AR el gL,
2 RAAR AN S 25 AN B AT XEE A GE AS AAow sk e
IFAAAFANE heh g WNE FEE B

2| = e F M X EZH &

#A3UE - (AHAHFLE3Y /[ ZUIARAAEEESH)
o, #3HIE X101, FIHE 00T 02EFH,

Lt}

ohE, 20259 190 190 o) Sl wAsk: S RANe FANE BN Wue i AR

7 glon], AARFITAE@AINNT TR A AFFAF 0le]2 Astshz Aol

oA} dRE Aol el AR A FA FAe Azetel AWAS G,
3) MALSA B AF ol FAANe] Y, wf, AL o)A

SHAADA R 71 Aol taliAM = FANE Hl%"i A8 }i

(2) FolR g3 FA - AR 43

) FAAE AGFEA7FEREY o]0 AFE (5o we A¥e] Aget & W g
Ackrlzkol @gRE  EF)l Aol Bt AFe AAYF I Hvl, FAAE
FolFUE A oA, Aol FoAWA, FE(AAFAY A% whE AR A A
A5 ol SIsteloF g9 WO Ak Aol WiV Bk WA spafolelel o
AT DARFHT Ak, T, AY JFEANTFRIE ] A oo ARG 9

A AR FAshe 8% A2 498 FAGIE 2 AFAaEAEd 5 A
) R olE WHOR st AE, WAV FA FolM WA vhvl - Bk £olS Buja
= A% g vl - Woh 2ol FANY WFRSFANA Asleka Ik

46



ol xbo] gk HAE - AL, AREER 15 4%(AHASAH X

AFAE Aol v JAFAT| T = RE Y HAA ol tiA = 15.4% (A5A 14%, AWAS
Al 1.4%9 Az d3AS fHuUth olgd 252 /A9 A F§4AS FAN(oIAALST
G a5)o] o555 FFHA7IETH olskel Agoe EE A dddTE dAle T
TAHY, A S84S5 AN CIALST] FLS)o] o|ALSFTY FHIAET NS
Z3shE Aol oA 55 FRHAVIEFTAS 23 FAS U2 TS (F54t

Vel2%, AAES, 225, ZHaS)H FAste] AALSALR FHAA Uk,

~—

WEelo] Wi EAaEte] Balolo) e 15.4% (254 1%, AWEFALADY AEE A7

o Aol A AU, oled £5e Wl A AWo] FAEte
53} Wele e A5 AAE G 250 U] WAMES 23
of e ARGFANE g ow

-

25AH AlgE A40F2020 w2 AFAFAFE Tl 5 FALIEC] 7FASE s Abe] A4S
T FAAE FolTAS St Al HEe] HAME A Zow, AFAHZAFANA A
T AEA] AFAE(AFFHAD, 7EAS e HALS(AF)FEAD A ] tS3 ol
HA e, #d AFG2 "AFASAF 4 FA"S FastA 7] vrgy ).
[AFAFAHR AA F2A1EH
TR Fo Uy
7F4 717 5 o] A
U5 2t 39 Fas FAakst F o (FHAF, B AFAS Fd Y X3
R 1. 47k 1,800%H
a7 2. TZAEGAGE, A91x9180 wE AT AE AFFe] A7)zt =
2 7 FAANG e el FEAATEAFANA AFARZE G T
(o]3}, AskFMolg} dhc},)
e 554 o] % 10W7F A7F AFFHIE oA AF4H
oA (YA Al A F AE)

I oy
o
O_4
)
rﬁ
o,
i)
X
12
okl
2
—
w
[N}
=N
N
o
o

0 [
2
H
1%

R 2. MAFFArAe] Aol A 3 = A dg g9 109 EE
7

27 300RHA (A A

&, AFASFAG AdTAE 20239 19 1Y o] F 3 2 UE deE A
Ay

47



)

o

-

A2 70%

A 7}

1
h=]

e

o

)

%

@27 104 o]3kel 7

=
T‘_%]
7

(¢}

As AAl
A A

a

O
il

60%

1.
2.

AA Rl o1 yrel WuelA 4

gl

KR
=
A, %

il
< o
v

T

3

[e)
=

o

pu—

Sto

©

o Ao 15

e

}A2

)

SRR e

o

L
-

\=]

o] A 1,500%Fd o]
15%
A 7t

x%%.

=

1
H
il

i
.

=

o

A7) 5

]
‘__61;}-7

1Y

1
X

N

o

=

Al

=
-

=
T

oA ] 718y ) Al66zA1

3l 2] o]

A 1 RPrhEe] A -
=1
BN

o

Al 16.5% (A4
" At

A4
- 7RI A,

=

=

]

o
H

]_
- 7F4AE

- A

7] Ef2
-7

)l

CARA 8 D sl

CREREERRE
- 3§78

- 7F4AE

)

gl

K

A9
e
4

il 4] 7F A

O]

o
48

-

FEQA AL $A 7}

<A

FHA]
A=Azt




4) FHAATAZ=L] A

FAAE A AT o]ofo] thato] A AekA] dom FaAE HAAT R HEAY

o wet AES Fete] dul FaAE Expalels Aol sk Alfo] A&y Tt

@O AgA: F2are] FrH S ATAFE IHEH AT A G 5 +
AFAFAZ FYe T F Aol 6007 oo F)Fke] AZE 9007 FHE7HA]

13.2%(%E 16.5% A W2SAH X3h) Al FA
o, HAAFTAF AdEAE 20239 19 19 o] F ¢ £ /FE F=R FAEASUYG
@ Aol TN Ee] Ao g % AEAA] AEA oo thete] YHAFEA oy
dhar, Aw A AT el wel o
® NAdE 5 e GE AAA: ARAF, ARIAE 5 dme AFWAe] we}
FAAAZE 2A AA
A7) 719 Ae 2 gATE A 2o ST D 2S5 So A8, &9
W 5y AdE 2 A gt Hé Qo] wap WA = 2= daUnh. wat A 7] As
o] g AEFHHE YL SO A I = T FAA] AL7)FE L YL So] &
g & Joms AT g J*HHQ/\}S’% Aol #elebr] 7] kg e,
% A7) BAnS oF FHAUE D 2 ol @ A AR 4, e Myl
A9 ol wel getd £ dgUtt, aeng, FolxtE Rl gg FaE 2 A
= 9%

of tiste] A AL7eF st Aol EH5UT.
P = /““Zﬂﬂ— H s ]_/(ﬂa‘}_ 1“3_0 1%7]-5_9 Bl FEE
(https://100lifeplan.fss.or.kr)2] "AFAASHN" Fste] F=A]7] vfgyt}.

49



5) ASAADEY FRYBLAGEAT T B ALY

R A% W
27 |2ASAATY Asrxol7 % B AP Aglze 4
R [ AT

2020 1¢¥ 19%5-¥ 20261 12€¥€ 31714
ZFA717 (20209 19 1Y oMo 7Fdd A9 2020 19 199 FxE Ao I
[ZAM S ASHE F=] A|39x])

AlF71ZE |3 o4

1. TR x412291zﬂ2i°ﬂ 2 FRESHATFEAT] T
2. TREANEZIAPE ) A|49%2)3A4]138} 0] uE FREZAE2}L3] A}

odH= |3, JARFEAA L TX} AFE TR B FFAIF B FEFSAFAS A
of FapsteE TAREAIGH, A9FRA18F Y| WE FRYFFAVITF E TREAER
A A49F23A 18 e e FR SRS A}

B o

=l
AAFY | & TFESHAETA FAatskA] &
Pt %

Fasel dete] T25AM. AdzA2F ] w
i, I
& A8 ATLSAH 23 9.9%)

25AM, A129%00 = B-8kal 10039

FAEHE Aegvux st FAs 2ASGAGE At Fe “FRIE
AR GEA7 T AEEASZA JAEY AHAT 2 9HASF JFE(FAAT} ufo)
2 9ergk B4R wE BAEAAAD oAl A Zske]oF 3t

H

A A

o
)
O
g

50




AFg AL FASAE AFRE AL 4 JEEAFY FAURY 3do
g oldol § FAEe] folze) AfUe oW (BuEY FE)EE 4
A5Ae] APehs AAATLEA LS FAs

ro = T B i 2o
TR Qo oL rfr A

U AT Y o] IRAR mE a%e] BRw s - el By

wRANE | o FRISAFEAT Ao 99 44, 99 A%t HAvtel Az,

el me s

. TARARY AW, A2BEA3E D A4S v YREALAT A7
FEISAAFTAZTE AAGE 5

=

. I
L OE FRIE R =R A3 F RV AV 3d 23 F
A 2]
(x 71E BREZ - REAUE 4 F AAFAAAEG T TRYZ - REAE
= g

EHa| A A7 wAste] FRESANFEAV Y JAFFEATH] AFA
A= AFAE 2AEHATY AT A % A
Az} = FAS AL AN A A Estelo] g,

=

oL
ol
rir
A
e
2
X

>~
ol
Ho
2
=

==

# 7\Eh AT A ZASAADY AGTET R B AYY AR 5L FuA
gr). o}ed 4] FAREe] od BAUEe 2ASAATE 5 Ba wwe] Wy 9 AuA
S Agel uteh gebd 5 o] felskel FA7] wE

% 7] Fapasel o SIS BAAE) WA ol e gk & A% &
W ogolael tE pAE G A, A Eoldel ARge] A9 Fol meh derd  glonw
FolA AR T mhE Aol tiskel A HE/S} FHEAE 2

o

51



1.

AR, AGFEAZ T AT L 445 Fol B ALY

AFZR

o] FAAELL

has

7h S AT R

= APV EL 22k ol o] 3002 ] who 2 9] 73] 9l <]

AL Abe] obue),

A7 el 3
-_ 57] 47) 37]
o (2025. 1.28) (2024. 1.28) (2023. 1.28)
A2k A 23,910 21,686 36,779
=&AL 21,497 20,827 35,375
=4 21,787 19,986 32,334
A -681 -449 2,557
F5 A A E At 0 0 0
da B A= 391 1,290 484
7] Ep--8- A2k 0 0 0
7) E}AFAE 2,413 859 1,405
A E A 317 231 348
-8 0 0 0
7) e 317 231 348
AHEE A 23,593 21,455 36,432
e 22,111 21,712 37,321
FoxAF 452 1,329 2,354
ojold s 1,030 -1,586 -3,243
uj uf 3] 9 & _ _ _
(k9] @ wnkel)
EAAEA

- 57] 47) 37]
° (2024. 1.29~2025. 1.28)|(2023. 1.29~2024. 1.28) | (2022. 1.29~2023. 1.28)
&7 1,624 -337 -7,165
o] A= 20 29 26
Bl =0 675 699 1,182
o /33 7Fx}e () 930 -1,065 -8,373
7] b 0 0 0

52




~|l ool x| Ol | | |
0| v | K N
N o[ w o~
— i
o
N
N
N
o O
N
—
N
[N
(@]
N
N—

D |- O AN | ©
ol = | = 21 !
N| D ™ Pﬂ
-
<
[aN]

S
N
¥ O
[@\]
—
o
N
S
N
N—
~|l ] | Ol NN | =] |
| @[ X 0
N N | » N
— —
o
[N
S
N
o o
a
—
<
N
(@]
N
N—
’ e
-
=7
< | AR | do | o7 | o
do | [AF |7 |o | &

T E|W|AR| "

o H|ITFININIE

o Ho | &

Wwh

o

X

<F2)¢) v 3]

3.47

382.05

74

=N (A)

285

o
A

4,379

Bl

jat

245

e
&+

4,379

571HA]
&

=
T

Fo] ApE A1 7229720 w}
;:‘l_

34 vl 5]
e,

3

o)

T

KR
=

A7) TR 73
59
ofv]

o

o

o
WX
TS
A=
M B R
Mo o TH
2 P
CERC ]
T X
B E
~h T
i X ll
o —_
G SN
NE o
-
~ B -
X oo g1
X0 pat
Nro JU ~a
N o
il Mm_u
2o B0 No
ok oF o
Mo o I
do ME To
% Mo =<

Wgolm, A A

ki3

EE e EE EERET R

ol
st

/\Ol

3

o) W &5 ohi-aho] 7] 4)

B
olo

I

=

o)
o]

T2) A /A AR Al AR 5

~ (@] (@]
00
N
—
%)
faN|
=)
— N
N
SelNep
N
—
o]
N
o
g
m.ow (@) (@)
N
—
<
(o]
=)
— XN
N
< o
N
—
o
[N
o
g
2 o o
N
—
o)
[N
=)
— XN
N
0 o
N
—
<
(o]
=)
g
T | T
B mm I
= Eo X Eo
o il
No o | Mo
7 {F T
M- ) )
=M | T M
or AT ﬁo AT
{ A= o A=
| K vl |
~NE | NE

53



g A AN LA s A R >

(9] ks, %)
371 7]
(2024. 1.29~2025. 1.28) (2023. 1.29~2024. 1.28)
St REE:S 7 el nlg-
AT AA A= YA
12 (A) o) B 1 2] (A) . Aeu] &
o Hg (B/A) B & (B/A)
T2 530 0 0.00 0 0 0.00
2] o] 2] 9]
= A 39,588 16 0.04 27,913 13 0.05
s 0 0 0.00 0 0 0.00
T dE |0 0 0.00 0 0 0.00
ol g A |0 0 0.00 0 0 0.00
7] ek 0 0 0.00 0 0 0.00
A 40,118 16 0.04 27,913 13 0.05

G A ol AL Adn] o] AR o] oAU HEA St go] A5 A ) LEE G
(FOlAAZ B GO AEE GRS 44 A g
¢ S FAA o] AE AN 750l FAT Q) REAA ] A o] gol vhgk v golul, AFApA e

. AT &

(9] kel
A5
oE (20255.7]1 .28) ( 20244.7]1 .28) (20233.7]1 .28)

A A 23,910 21,686 36,779
&AL 21,497 20,827 35,375
N = 21,787 19,986 32,334
AE5H 0 0 0
AN 0 0 0
FI5A 21,787 19,986 32,334
A -681 -449 2,557
A= o= 391 1,290 484
AT AT AL 391 1,290 484

54




—_ 57] 47) 37]
o (2025. 1.28) (2024. 1.28) (2023. 1.28)
7] Eb-&- A4 0 0 0
71 EF A 2,413 859 1,405
o A Y 1,738 159 221
] <= o] 2} 1 1 2
I R Aass 675 699 1,182
A& A 317 231 348
7) EF =) 317 231 348
71 A S 237 158 220
WA g Hg 80 73 127
71 EFR] A 1] & 0 0 1
] 2] 5l 0 0 0
AL A 23,593 21,455 36,432
dE 22,111 21,712 37,321
Sz 452 1,329 2,354
ojo] o= 1,030 -1,586 -3,243
oldolol)of= 1,227 585 3,878
71 A Fol o)l = 0 0 0
g0l 1,287 -686 -7,724
AR AEFA 23,910 21,686 36,779
T3 21,712 21,493 35,871
71%7H4 1,067 988 976
o & AAA
(9] wwkel)
EAAEA
—_ 57] 47) 37]
o (2024. 1.29~2025. 1.28)|(2023. 1.29~2024. 1.28)|(2022. 1.29~2023. 1.28)
=& (E4) 1,624 -337 -7,165
F Ao 694 728 1,208
o] 2p4=2] 20 29 26
Hlj =] 675 699 1,182
71 et9] 0 0 0
ufj uj 2} 2,838 3,696 2,575
A vl o] ¢ 1,171 3,692 1,771

55




—_ 57] 47) 37]
o (2024. 1.29~2025. 1.28)|(2023. 1.29~2024. 1.28)|(2022. 1.29~2023. 1.28)
Fol S o] ] 1,666 4 804
ufj v} X< -3,520 -4,761 -8,861
A =4 -3,257 -2,789 -7,188
FolsdnrEd -263 -1,972 -1,673
Bz PRl 1,612 0 -2,087
A G EH 7= -232 -3,006 3,040
FolTUA 7= 1,844 3,006 -5,128
-8H & 337 349 559
TETTR 218 215 353
FE SR 12 12 20
AT s 104 120 181
7] EpH] & 2 2 5
F710l9] 1,287 -686 -7,724
ol 0.06 -0.03 -0.22

2. A=4d 24 2 A%

A
713k A JATE® 717
A7 (eey) 3}
=a Estos s 717k
=5 #H45 #H 22
o Lol =z on —Zon
= = = & <4
(ZAA 25 (FAA ) (ZAA 25 (BB
b024 . 1.29
1
~2025.1.28 79 79 13 3 39 39 0 0
0023.1.29
105 105 4 4 30 30 0 0
L 2024128
TR A P 129
2023.1.28 113 113 42 42 51 51 105 105
0021.1.29
347 168 401 113
2022.1.28 347 168 401 113
0024.1.29
2 4 4
-2025.1.28 23 3 46 6 46 6 0 0
0023.1.29
o 2024.1.28
FERAA-EA P
1 ) ) :
2023.1.28 34 3 9 9 15 5 28 8
0021.1.29
-2022.1.28 2l 21 127 127 114 114 34 34
0024.1.29
2025.1.28 3 3 0 0 0 0 0 0
T EH A TF-2 31 (0) ik
0023.1.29 - - . } ; 2 - ;
2024.1.28

56



2022.1.29

1 2
o 2023.1.28 7 7 1 2 5 5
S sm) A -9 ekl ()
0021.1.29 , , 2 " - - : ;
2022.1.28
0024.1.29
1 12 24
2025.1.28 31 3 12 24 0 0
0023 1.2
023 I 34 34 1 1 5 5 0 0
o 2024 .1.28
S5 5m] 4 P22 (Ce)
pozz. .29 41 41 6 6 13 13 34 34
-2023.1.28
0021.1.29
11 41
-2022.1.28 11 65 65 35 35 41
0024.1.29
2025.1.98 0 0 0 0 0 0 0 0
0023.1.29
0 0 0 0 0 0 0 0
) _ -2024.1.28
TR A F-9 2 kel-7] #H(Cf)
0022.1.29 . . . . . ) . )
2023.1.28
0021.1.29
-2022.1.28 0 0 0 0 0 0 0 0
0024.1.29
2
-2025.1.28 ) 9 56 56 32 3 0 0
p023.1.29 10 10 11 11 12 12 0 0
- 2024128
AT TR (00 L
o 1 1 1 1
-2023.1.28 16 6 150 50 156 56 10 0
0021.1.29
1 1
2022.1.28 6 6 10 0 0 0 16 6
b024.1.29
2
-2025.1.28 2 0 0 0 0 0 0
0023.1.29
3 0 1 0
sm@n] g -0 Tefol-jelel & ~2024.1.28 3 0 1 0
(C-P) 0022.1.29
2023.1.28 4 4 0 0 1 1 3 3
0021.1.29
2 4
-2022.1.28 2 3 3 0 0 4
0024.1.29
1 2 22
2025.1.28 17 7 23 3 22 0 0
0023.1.29
2 1
R e T2 ehel-7H 9191 7 (C-[-2024..1.28 23 ¥ 0 > 10 0 0 0
Pe) 0022.1.29
14 2
-2023.1.28 30 30 7 7 14 23 3
0021.1.29
2022.1.28 1 1 47 47 17 17 30 30
0024.1.29
2
2025.1.28 3 3 2 3 3 0 0
0023.1.29
2 4
S EP| Y T-9. e84 A F [2024.1.28 36 50 2 34 3 0 0
CELEN 0022.1.29
1 1
~2023.1.28 1 53 53 18 8 36 36
0021.6.24
2 1 1
-2022.1.28 0 0 2 1 1

o7




58

2024.1.29
P 50 50 09| 89 63 63 0 0
2023.1.29
e T-gd-H A [2024.1.28 B0 o g ) s I 0 °
(Cpe(HF A A=) 2022.1.29
9093 128 28 28 143 143 41 41 130 130
2021.6.8
o o 0 0 36| 36 8 8 28 %
AERANT £84
FAAA ol AR FARUe] B§S Selua HHE Ao ART FolEE A B
Wit L, Aud £ L M £ Utk AU wepd, of $0 8L Eaulete) )
ol e &8 HHoz Fxare] FapA|7|o] wel golFo] debd ¢ glon, o] FAEA ] Y
o TS wAs Qe
7b. A9dTIE
(1) 4H4 W79 710 2] 205374 EHIRETTs— A1 2
A 1d o2 FH 3d 5 ALl %
A= (24.02.21 (23.02.21 (22.02.21 (20.02.21 (20.01.29
~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20)
= alet 11.83 % 4.39 0.24 4 2.68 4 3.28
) A 5= 7.96 1.78 % 2.40 0.31 % 0.24
olEEAy 15.14 % 16.14 18.36 % 20.99 % 20.85
~ mmA% 1 FTSE/NAREIT All Bquity Index (Local)<90% + 2] < 106
C MEAFY S Eelt SEuS 5 FAME YaEE na @ vl Wiz Sag,
- FE A TEEE Ve, W7 VIt T JAEFATI A Ak 3 B8] iE
B
@Ez 945 30
12+
10+
8_
E_
g
F 4
o) ﬁ
2_
0 (- =y
2+ _u
4 : . . . .
5218 m2om  m2a m@sw g@Eos
DETNE  mHENE




(2) A1 A D) T o) 295 2R AR BHIREI Ts- A1 H0 8 A5 24 31 - 0. 22kl

HZ 1d H 2d < 3d H 54 Aol &

?iIE- (24.02.21 (23.02.21 (22.02.21 (20.02.21 (20.01.29

~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20)
= 2} A ek 10.05 % 2.72 % -1.84 % 1.05 % 1.64 %
H] 1L 2] = 7.96 % 1.78 % -2.40 % -0.31 % 0.24 %
ol Ew B A 15.14 % 16.14 % 18.36 % 20.99 % 20.85 %

= : FTSE/NAREIT All Equity Index (Local)><90% + &+ 2]>x<10%
P
T

FERE 5 FAN Pl g D vgo] MAHA Y

- 2~
= (s} =]
(D $HAE J)Eolm, dF 71 Bk AFFEAY T AE 21 FolEe] BE

ri
ol
EN]
1>
12
Ny
44
o

(EHE:56)
b
1

#3214 23 24 3 31 2|2 514 2HU0|S
O STt EHR

A
A 1d A 2d o 3d 54 A o]+
?iIE- (24.02.21 (23.02.21 (22.02.21 (20.02.21 (20.02.05
~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20)
= 2} A e 10.40 % 3.06 % -1.51 % 1.37 % 1.94 %
H] a2 = 7.96 % 1.78 % -2.40 % -0.31 % 0.22 %
ol g EA 15.14 % 16.14 % 18.36 % 20.99 % 20.85 %

%= : FTSE/NAREIT All Equity Index (Local)><90% + &+ 2]>x<10%
P
T

FERE 5 FAN Pl g D vgo] wAHA 2R

RO E S 3 =
- 5o WMEAMS $EHS JFol, AP V17 B JARAYI T ABNE T 508 HFE
A=,

59



124

104

[(Th2]:84)
I
1

&

il
15
12

njm
i
=)

A A B v 5 2] 2 S A AR AR BHIRETTs - A1 7H & 1 _Ag(

- AT A

A3 20 A W L) ) 2 05 AR AR EHHIRE L Ts— A 0P8 8 ]_C(SR 4 50 - 9.5

H 1d A od H 3d H 54 A dol 3
ﬂl‘:‘ (24.02.21 (23.02.21 (22.02.21 (20.02.21 (20.01.29
~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20)
TR 9.67 % 2.36 % -2.18 % 0.69 % 1.29 %
| LA 4= 7.96 % 1.78 % -2.40 % -0.31 % 0.24 %
FWEA 15.14 % 16.14 % 18.36 % 20.99 % 20.85 %
H) X4 : FTSE/NAREIT All Equity Index (Local)><90% + 3] x10%
Hl A9 ol Eo= 8RS & FARIE Fixs= B4 2 H]go] nky okokHuUTh.
FolE HEA () S = 7lEo)H, 8§ 17F o HAFFA7] 9] Askat FoE X
HAd Yo,




rs
okl
EN
1
12
njm
i
=]

(EHE]54)

ey L=

(6) A1 o A ] 1) 5 ) 295 A F A A BHHIRETTs- A 78 B ] _Ce (S 504 -2l

H 1d FH 2 3 FH 54 AR Dol F
A= (24.02.21 (23.02.21 (22.02.21 (20.02.21 (20.02.05
~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20)
=2} e 10.21 % 2.88 % -1.69 % 1.20 % 1.76 %
H] 3 A 7.96 % 1.78 % -2.40 % -0.31 % 0.22 %
S0l g5 15.14 % 16.14 % 18.36 % 20.99 % 20.85 %

- W] ¢ FTSE/NAREIT All Equity Index (Local)>x90% + 252 >x<10%
2=

$8NS 5 FAME RHEE wg W vgo] welEA gk

R ESEERCE D #u .
- SOE MBHME SFAS JIFeIN, Y /1 B AFFAIN T ABAE U 58] BE
Az ik

61




WY 98 F0|
124
10+
8_
E_
g
& 47
]
2_
U_
-2
-4 T T T T
EHL 14 EZ 24 F 34 < 64 2
OEpHE  EH@AS
(7) AP A ) ) 2 -5 AR AL AL BHHREITs— A1 H 8 ]_C( 5504
- AT Qe
(8) AP A M T ) 2 -5 AR AL AL BHHREI Ts— A1 R B ]_CE (5501
- AN Qe
(9) AP A W W] ) 2 -5 Ak 5 2P EHIRE I Ts- A H 3 9 ]_Ci (4 5m)

- AT S

(10) AATHANH AV F 2 2B F A F AR EH[REITs- A A S | _Cw(S 552 0] A -2 2 2FQ1-3)
A 1d A 2d o 3d < 5d AR o]+
SRS (24.02.21 (23.02.21 (22.02.21 (20.08.21
~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20)
E 2} A B 10.77 % 3.40 % -1.19 % 5.09 %
H] nl x| = 7.96 % 1.7 % -2.40 % 2.76 %
TIEHTA 15.14 % 16.14 % 18.36 % 20.85 %
-  H]A|4= : FTSE/NAREIT All Equity Index (Local)<90% + 3] <10%
- HluA g FolEd e FEHEF T FAAEY By s B 9o dj&o] gl rx k5 U ok
- FYE ¥EA)> &AE TlFoly, sl 71 H¢ JAFFATIFe deAkE F=3 I EY BE
HAxJ Yk
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(EHE]54)

-4 T T T
#3214 #3224 234 =2 58 =
OEFHE  BEHQ3 s
(11) AT AN A 58] 25 A F A EHHIREITs- A 7 & | _C-P(S5.H -l E)
H2 1d HZ 2d 2 3d Lol s
(24.02.21 (23.02.21 (22.02.21 (20.08.20
~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20)
9.77 % 2.47 % -2.08 % 3.72 %
7.96 % 1.78 % -2.40 % 3.15 %
15.14 % 16.14 % 18.36 % 20.85 %
: FTSE/NAREIT All Equity Index (Local)><90% + 3] x10%
TYENE FERT 5 FAREY EHy = By Sz Th.
HEA () 8§ 7ol , 9 713 EoF HgF FoJEo EF




HE 7 =94 F =0
10
8_
E_
g M
o
FER-E
':l_
e
-4 T T T T
214 I 24 = 34 #Z 54 S0
OEFHEN EHDF =
(12) A THAN A = 8] 255 AR A A EH[REITs- A 7HE & ]_C-Pe(FF 21 A -2 -7l el A F)
A 1d < 2d < 3d < 54 AR Ao+
(24.02.21 (23.02.21 (22.02.21 (20.06.23
~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20)
10.27 % 2.93 % -1.64 % 4.61 %
7.96 % 1.78 % -2.40 % 3.51 %
15.14 % 16.14 % 18.36 % 20.85 %
A4 ¢ FTSE/NAREIT All Equity Index (Local)><90% + Z+32]X10%
- HuXpe] FYEAE FEHEF T FAAG oy e B4 9 8ol ‘%Oéﬂxl 2 k.
- FYE MEAMS SE8HE T, T Iz st HFFEATIFY AdAE T3 A EY AT
A7}
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(EHE]54)

(13) A A A =2 255 A2 F AL BHIREITs- A 7HH @ 1 _Cp (B 2D (FrEr| A - TRl -5 A d =

)
A 1d A od H 3d H 54 Lol s
?il‘:‘ (24.02.21 (23.02.21 (22.02.21 (21.06.24
~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20)
TR 9.97 % 2.65 % -1.89 % -1.15 %
H] 3L A] 4= 7.96 % 1.78 % -2.40 % -1.85 %
FolEWEA 15.14 % 16.14 % 18.36 % 20.85 %
- H]A|F : FTSE/NAREIT All Equity Index (Local)><90% + 3] x10%
- HuAFe FAENE FEES & FAMG HiEE B4 9 v 8ol b&OéHXl 2 AHFH T,
- FYE HEAH () +8AE JIFoly, dld 7|3F B9k AFFAT| G AdiE 31 FeolEe] iE
A Yok
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(EHE]54)

(14) A2 *7b) 7 o] 7 1) 2 ) 2 55 4454 2 EHHREITs—4 T8 3 |_Cpe (8] %) (44 52 4 -2} 1 -5 4 4 )

A 1d A od H 3d H 54 Lol s
?il‘:‘ (24.02.21 (23.02.21 (22.02.21 (21.06.08
~25.02.20) ~25.02.20) ~25.02.20) ~25.02.20)
TR 10.37 % 3.02 % -1.55 % -0.56 %
H] 3L A] 4= 7.96 % 1.78 % -2.40 % -1.69 %
FolEWEA 15.14 % 16.14 % 18.36 % 20.85 %

¢ FTSE/NAREIT All Equity Index (Local)>x90% + w2 >x<10%
2=

e 91?@%ﬂ%~%%ﬁ¢%%$ﬂﬁ%ﬂl%k%fﬁf‘%Hﬁm]%%Hﬂ‘” hruich
- SR MBA®S SEAS JFIM, AY /1 BA JAFAVT ABAL T 5 E EF
A=}
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(15) A AN Hu 78] 25 F AR BHIREITs- A E | _S(F a3 -2l 7H)
- SFAE gl
(16) 2H W AW An 2] 2R 2 E 2 A EH[REITs- A 7H 8 |_S-P(54 a0 A -2kl 73 -7] 0 )
- SFALE gl
U, d=d $98
(1) AT A A =8 2552 FE 2 EH[REITs- A 7HE &
H 1Azt H 2dxk H 3l H 43zt i 5d=Ak
O\jl':— (24.02.21 (23.02.21 (22.02.21 (21.02.21 (20.02.21
~25.02.20) ~24.02.20) ~23.02.20) ~22.02.20) ~21.02.20)
=2} A ek 11.86 % -2.57 % -8.91 % 21.09 % -5.07 %
H| 1L %] 4 7.98 % -4.07 % -10.26 % 15.76 % -8.52 %
- M)A FTSE/NAREIT All Equity Index (Local)>x90% + 237 <10%
- HuA R FolEdE S8HF S FxAEY BiEE B gon]go] vl E A ks yTh
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|.|-|
nE
1
12
njn
4
=]

25

204

154

104

(TH %)
[ |
1

-10+

-15 T T

A2 184 HT 8% HI 3K HI 4En 52 sEw

i

O

ExpHE EHZAS

(2) AR A B W] 5] 228 A A A BHIRE I Ts— A H 8 _AGS 5 A -0 2 20l

2 19 2 2da < 3da 2 4d A 2 5da
A= (24.02.21 (23.02.21 (22.02.21 (21.02.21 (20.02.21
~25.02.20) ~24.02.20) ~23.02.20) ~22.02.20) ~21.02.20)
EZ}AEF 10.08 % -4.13 % -10.37 % 19.21 % -6.57 %
H| 2l X &= 7.98 % -4.07 % -10.26 % 15.76 % -8.52 %
- B A< FTSE/NAREIT All Equity Index (Local)><90% a8 X10%
- HX|F] FoEd = EEF 5 FAAEY BEiEs B4 @ Hjgo] vk R x| gk},

dEg 205 F0

20-
15-
10-
£ 5
aF
EER
5
-10
-15 : : . ; :
o 18 o 28 o sdn o adn o sEn
OETHE  HHEX
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A3 30 A W ] ) 2 05 AR A AT EFHIRE L Ts— A1 0P 8 ] _Ae (77

2AA-See)

H 1d =} HE 2dxt HZ 3dxt H 4dx} H 5dxk
?iIE~ (24.02.21 (23.02.21 (22.02.21 (21.02.21 (20.02.21
~25.02.20) ~24.02.20) ~23.02.20) ~22.02.20) ~21.02.20)
= 2} EF 10.43 % -3.82 % -10.07 % 19.58 % -6.27 %
H] 2] = 7.98 % -4.07 % -10.26 % 15.76 % -8.52 %
- H]aA 4 : FTSE/NAREIT All Equity Index (Local)><90% + 32| x10%
- HUAFY FolEdE FREF T ExAEY By Bg @ ov)go] vkl e x| kG,

HEg 29E 0
204

154

104

(THE94)

-10+

-15 T T

.
23

i

T =D 49w

bt
rh
[ ]
[Xm
o

O ST EH RS

(4)  AHA Pl A ] Rl ] 5] 2 25 A A2 B [RE I Ts— A 28 3 _Ag( 541 31— 9 2 eh )30 7 0] )

(5) A AW R 2] 255 A F A4 HIREI Ts—A) 2 & ]_C(F 4 =0 4 - 0. = 22l

2 1At 2 2dx) 2 3dat H 43zt < 5t
(24.02.21 (23.02.21 (22.02.21 (21.02.21 (20.02.21
~25.02.20) ~24.02.20) ~23.02.20) ~22.02.20) ~21.02.20)

9.69 % ~4.47 % -10.68 % 18.78 % =6.90 %
7.98 % -4.07 % -10.26 % 15.76 % -8.52 %

o FoENE $ERF 5 FANG PIEE wSp

A4~ : FTSE/NAREIT All Equity Index (Local)><90%

l

=

u-go] whed w4
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154

(TH %)

re
|.|-|
nE

15
12

njn
i
=)

-15

T
23

i

X

H

O

£t

L EF
[ S |

W H| Q3|2

4

=R

(6) AT HAHHY] T 25 F AR EAA EH[REITs- A HE F 1 _Ce(FF5 1] 7--=221)
2 19 2 2da < 3da 2 4d A 2 5da
A= (24.02.21 (23.02.21 (22.02.21 (21.02.21 (20.02.21
~25.02.20) ~24.02.20) ~23.02.20) ~22.02.20) ~21.02.20)
EZ}AEF 10.24 % -3.99 % -10.23 % 19.38 % -6.43 %
H| 2l X &= 7.98 % -4.07 % -10.26 % 15.76 % -8.52 %
- B A< FTSE/NAREIT All Equity Index (Local)><90% a8 X10%
- HX|F FoEd = EEF 5 FAAE BEyEs B4 9@ Hjgo] vk E X gkoksu
HEE =9 E F0|
207
15
10
g &5
oF
EER
-5
-104
-1 T T T T T
EZ 183 = 281 = 381 = 481} = 581
OEphE  HH R %
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(7)) AAFH AU 2] =R A E A BH[REITs-AHE 8 ] _Ceg(FFan A -2 el - f-# v &
- A FAE gl
(8) AHAFu A Hu] I 2 H S AR EAA EH[REITs- A7 & ] _Cf (R A -2 Zakel-7|#)
- A gl
(9) AAFm A A S 2 S AR E A EH[REITs- A7 & ] _Ci(SFEr A -2 X akel-a19l)
- A gl
(10) A A A=) 2252 FE 2 A BH[REITs- A 7H & 1 _Cw(SFEn] 3 -2 gfkel-3)
A 1393 H 23+ H 33k HZ 433 H 534k
AL (24.02.21 (23.02.21 (22.02.21 (21.02.21
~95.02.20) ~24.02.20) ~93.02.20) ~22.02.20)
R = 10.80 % -3.50 % -9.77 % 19.98 %
H| 1l A 4= 7.98 % -4.07 % -10.26 % 15.76 %
- H)u A< FTSE/NAREIT All Equity Index (Local)><90% + Z52]X<10%
- HuA e FolEdE SEHF 5 FxAEY ByEE B gon)go] vl E A ks Ut
HEZE =& =0
201
15
10
g 57
o
EER lf '
-5
-104
.18 . . . : :
EZ 143} EZ 243 EZ 34 =2 443 2 s34
OETpHE  EHQIs
(11) A Hr) e 2R S A2 E 2 A BH[REITs- A 7HE & ]_C-P(FFE A -2 Zakel-7) e =)
2 19 < 29t < 3dat 2 49t < 5t
A= (24.02.21 (23.02.21 (22.02.21 (21.02.21
~25.02.20) ~24.02.20) ~93.02.20) ~92.02.20)
F 2R E 9.80 % =4.37 % -10.59 % 18.91 %
H| nl x| 4= 7.98 % -4.07 % -10.26 % 15.76 %
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H) X4~ : FTSE/NAREIT All Equity Index (Local)><90%

=52 X 10%

- HuA e FolEdE S8R 5 FxAEY ByEE B gon)go] vl E A ks Ut
HEE =9 F F0|
204
154
104
g 57
oF
T
-5
=104
-15 T T T T T
2 197 2 297 2 34 E 2 4 =2 54
OEAHE  EH DX
(12) 2w A H e =g 2 1S ARE2FA B [REITs- A 7 8 ]_C-Pe(F 8 1) A -2t el-7R A &)
A 1dAt < 2dA 2 3dAt L 433} # < 5dA
o‘j_y:_ (24.02.21 (23.02.21 (22.02.21 (21.02.21
~25.02.20) ~24.02.20) ~23.02.20) ~22.02.20)
AR B 10.30 % -3.94 % -10.19 % 19.43 %
H] 12| 4= 7.98 % -4.07 % -10.26 % 15.76 %
- H]WA|$ : FTSE/NAREIT All Equity Index (Local)><90% + 3] x10%
- BRA|Fo] FolEE SEET T FARE HiEE B4 9 ovgo] vk E A ekksUtt
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(14) AT A A =2 255 A2 E AL BHIREITs- A 7HH @ 1 _Cpe (B 4) (=] A -2 2kl -5 A A =)

H 1d =} A 2d2 & 3d 2 43%) H+ 5dxt
?iE (24.02.21 (23.02.21 (22.02.21
~25.02.20) ~24.02.20) ~23.02.20)
T2 B 10.40 % -3.85 % -10.10 %
H] 2] = 7.98 % -4.07 % -10.26 %
- H]aA 4 : FTSE/NAREIT All Equity Index (Local)><90% + =32 x10%
- HIAFY FolEdE FREF; T FExAE By B @ ov)go] vk e x| kG,
HESE =25 =0
154
104
E_
g
oF 04 yal
|
-5
=104
-15 T T T T T
#2197} =2 247} =2 341 =2 497} =2 547
OEAHE EH DA
(15) AT AN Hu 58] 28-S F AR BHREITs- A E ] _S(FFa55 -2l +9)
- g gl
(16) AT AW WA 2] = RS2 FE A B [REITs- A 7HE 8 |_S-P(F5 80 A -2k 9] -7 0 A &)
- A FAR) gl

(2024.12.31 715, 99)

=3 T} A A} 3 E ) z1Ab
o O -4’ g S ™ = = ]’ %7] X}}\]—
=3 Ky E}/}E 254k PAR= j = 7] e} _;;C_;;
4 | AR |ode| =4 | 2% | 29| 29 | 1 [ e &l
z4 | 29
KRW 0 0 0 259 0 0 -13 0 0 0 4 3 253
SHA| 0 0 0 259 0 0 -13 0 0 0 4 3 253
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A4F-. AJFAZT B A B AR

- ERuEAe] 129 .%

- =234

- AEFALAA ] B3 A
7}, ZANL
I A A8 2] 3| AL

2r W A MEEHA M2 HEHE74Z 11 A AEE-8(16~18%)
(Ad=h=] : 1533-0300, http://www.samsungfund.com)
1998.00.15  A757]
199.12.29 - A FARTER-§A 34 S
2000.03.03  AEE 3002 FdSAt
2000.03.30  3WPEE HAGHIAEFANER-E(F) > A FARIE-E(F))
2011105 715 FARE T84 A
2002.10.14 =] FHZ AFEA]THE(ETF) KO0 737
2007.11.01 3<% ¢] Samsing Investment Management (Hong Kong)Ltd. A ¥

AL A4F 2010.2.2 =l Hzx AR dAeE = KA

210.04.01 IHPFEHAE GHIFARIEREE(F) > AP AREREE(F)
D11.08.26 AR5 o]A(HEA] FEET o9 > 7 HHER)
N11.12.16 3= XA = AHANEH Eqity Hedge 15 E4]
014.07.21  HdlFF W4 S > A
215.02.01 A3 TS AAERA A Samsung Asset Menagement (New York)
2015.03.31 =F5 AARE7E AT$87]7HOCI0) A
2015.11.30 A3 T HAXH] Q14+ Sansung Asset Management (London)
215.12.01  #ARF 2000 2

N
(o))




2016.04.21 38 Target Date Fund ZA] (56 Capitaliil A1)

2016.04.29 FF A HE AAE EF

016.08.11 T 574 AHEA} A4 H(Samsung Asset Management (Beijing) Limited)
2016.08.29 AR o] (M&A] T > AT AMzUlRE APRAF A 2ARS)
017.01.2 EXETS T3 AN BAREEE(F) A EIAAR-E(F) ¥
A A 2017.05.30 33 Retirement Income Fund SA] (GE Capitaliit A€

017.07.31  AA 2 Z FA, B 2§ Fjx]AZNE 0=

2017.09.08 75 FARE FE-EAF A4

219.03.27 ARIEZ7F Ae-E7]1¥HOCI0) AHA

2019.12.02  BX A A|2HE] 12 M)A Q3
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A 934.3¢]
FoFTdEY AT () 100% )
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o 2 20 A= 89 AFUE

A FdEHE

HI26()7] : 20234 128 31 &Y
HI25(H)J| : 2022 122 312 &Y

SETHEEFAFIA (291 &)
o= =i~y |

Xt &t

| HSUHSLT A 11,550,373,973 44,420,915,780

I, 0|2 U-SFIXISE T4 232,974,936,486 97,933,558,860

. J|EHE Z20-SEIIX IS XA 886,564,216 1,239,205,000

N, AL AISF A 119,680,882,267 115,159,845,709

v, EX|SET 480,183,665,838 450,556,397,033

W, S3THA 2,194,413,084 2,521,106,048

M, AR THA 2,701,045,223 7,893,139,600

VI, P2 T 31,642,525,922 36,096,822,318

X, =2 SOt 2,995,794,944 2,448,241,248

X. 0| QIH| KAt 3,496,002,192 2,611,134,462

X. J|EFRtA 2,118,790,223 1,620,090,260

T &4 = H 870,424,994,368 762,500,456,318
£ T

I IEL=FI=88F 2,281,405,494 -

Il, Gil<=57H 24,197,524,708 7,201,895,088

Il. JEI2ESH 43,054,368,438 41,868,572,767

V. EEEY 306,241,023 302,707,797

W, 1M 22,574,126,099 18,526,449,805

VI, JIEFETH 6,335,565,213 3,415,101,369

. z 98,749,230,975 71,314,726,826
Xt -

| =2 93,430,000,000 93,430,000,000

I, =02 51,087,628 51,087,628

I, J|EFE 20l ok (10,098,748,037) (9,390,332,058)

V. 012Y0i= 688,293,423,802 607,094,973,922

o2 = A 771,675,763,393 691,185,729,4%2
SHELTEZH 870,424,994,368 762,500,456,318
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LY 4

-ia
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a
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) A

S|

HI26(2)7| - 20234 18 1256 20234 128 31274
Hi25(H)3| - 2022 18 1255 20224 128 312704

TR EFAZ AL (451 - Q)
o8 =2] |
. geig=el 282 808,463,807 258,607, 723,672
1. F=E52) 261,883,354,576 250,605,044, 607
SS4E BII ¥ H20l2) 9,724,074,465 4,879,942 50
3. 0| 4,605,613,925 1,946,667,373
4. 2lg{eqole) 613,894,454 360,763,158
5. tigt=24=2) 5,981,526,387 905,315,935
II. FeiblE 178,160,283.319 160,272.039,655
1. $=2H|8 27.996,996.429 29,193,458,605
2. SSHE BOI Y HFad 7.617,293,537, 2.508,817,30
3. olxtI8 2.652,044,252 1,352,279, 92
4. olEoiehas 452,883,180 740,608,730
5. SHfG| 11,439,848,385 11,511,152,226
6. LErREIH| 127,994,089,817 114,958,304,318
7. JlEHI8 7,127,719 6,328,474
. gedole) 104,648,180,488 B, 425,683 977
V. geig|dol 5,063,705,775 7,350,713,081
1. geigls=ol 8.349,120,170 7.641,619,59
2. FHI8 3285.414,305 290,906,448
V. gelAd|gxi2tE =0l 109,711,886,263 106,776,397,058
W. gelAlHIg 28,513.436,383 28,463,329, 277
VI |20/ 81,198,445,880 77.313,067,781
VI D|ElZ & &) (708.415,979) (1,400,733, 129)
SEFO2 Ao IYEREX =8 (708,415,979) (1,409,733,129)
1. &ES0HTY HEEe4 (568,576,354) (2,150,278,054)
2. J|EIZ EA0-SEIIR 2SS Tat Eoldol (352,640,784) 286,689,630
3. gojaoloz HERE < A= &Ko) HolA 212,801,159 453 865,295
IX. o|EZ20/ 80.490,083,901 75.908,334,652
. FE=01Y
1. J|EFg=01Y 4345 4137
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2. EAME
(2025. 2.20 A/

Z4
T _ A WF | SEAE | 5 (23| A
#49 | =99 | 499 A 2H

3L
Ch

eS| 288,174 10,697 248,869| 309,838| 756,525 284,252 110,417 3,971 23,712| 2,036,455

L 24%W 4T F9AA S BE ALY

. AFFAALY $E(RA) GT SN

(1) JAAFAPAE o] FAAlg o] Falets EFEAAE S FAAEAL} 5 oo A 2 T Ay
A s o stamA AL Ao digh 4FE ofdiet 2ol fgsta o, fJF $E el
o2 Al ES JFFAGAANA AFUTE.

[ SEAk 2 AR A5 w9
g HE A EAL AT EAL AT EHE
=&

A A A =g

=Rt hn

- Neuberger Berman -
H AL E 2] Al EF ALA] ZPALQ-8 ; ZI o] =9 313}
5T°_L —';fgdﬂ i At 8 Investment Advisers LLC WAy e XS

[REITs-A| 7+ & | = Jg Q5
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